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Gold 

Gold rangebound against the US Dollar but sinks against Sterling as Bank of England set to raise rates this coming week 

Silver 

Silver prices volatile but remain well supported on US Dollar weakness as Fed pauses interest rate hikes 

Platinum 

Platinum prices down on the week as momentum remains on the downside  

Black line going up = Gold able to buy more 

silver  

 

Black line going down = Gold able to buy less 

Silver 

 

Gold Line going up = Gold able to buy more 

Platinum 

 

Gold line going down = Gold able to buy less 

Platinum 

Guidance 

Guidance 

Current ratio = 81.07 

The bars show how many sessions the Gold/

Silver ratio has spent in each of the ranges over 

the past 550 session  

We can see that most of the time the Gold Sil-

ver ratio trades in a range of 61 to 90 ounces 

of Silver for each ounce of Gold  

The market can reach valuations in which Gold 

is worth 100+ ounces of Silver but as the graph 

shows, the ratio does not stay at these valua-

tions for long  

A ratio of 100+ ounces of Silver for 1 Gold 

ounce is a good time to swap Gold for Silver 

Gold Pair 12-May-23 16-Jun-23  Week-on-Week Week-on-Week Year-on-Year 

        % Change 16-Jun-22  % Change 

GBP/Gold £1,577 £1,559  -17.23 -1.1% £1,479 98.17 6.2% 

USD/Gold $1,962 $1,961  -1.16 -0.1% $1,848 114.15 5.8% 

EUR/Gold € 1,830 € 1,824  -6.74 -0.4% € 1,740 90.32 4.9% 

Silver/Gold Ratio 83.18 80.79  -2.38 -3.0% 84.02 -0.84 -1.0% 

Oil/Gold Ratio 25.57 26.21  0.64 2.4% 15.01 10.56 41.3% 

FTSE 100/Gold Ratio 3.91 3.86  -0.05 -1.3% 4.05 -0.14 -3.6% 
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Commodity 12-Jun-23 16-Jun-23  Week-on-Week 

       % Change 

Gold £1,956.92 £1,957.36  0.0% 

Silver $24.05 $24.15  -0.4% 

Platinum $990.00 $981.75  0.8% 

Palladium $1,349.61 $1,411.08  -4.4% 

Oil $71.84 $76.61  -6.2% 

Nat Gas $2.27 $2.63  -13.9% 

Commodity 12-Jun-23 16-Jun-23  Week-on-Week 

       % Change 

Cocoa  $2,441.00 $2,571.00  -5.1% 

Sugar $25.47 $26.43  -3.6% 

Cotton $83.49 $81.46  2.5% 

Soya beans $1,372.75 $1,466.50  -6.4% 

Corn $617.25 $640.25  -3.6% 

Wheat $633.75 $688.00  -7.9% 



Published by the Auronum Trading Desk                                                                                                                        Auronum.co.uk   |   support@auronum.co.uk | 0800 975 1012  

Physical Market Overview                                                                             Monday 12th June — Friday 16th June 

   

  

Commodity Analysis 

Gold and Oil Analysis 

 

Auronum is paying the highest 

rates for buying Gold bars from UK 

investors, bidding £1,503.31 per 

ounce 

 

 

Auronum is paying the highest 

rates for buying Silver bars from 

UK investors, bidding £19.24 per 

ounce 

Gold prices remained within a tight trading range against the US Dollar as the Federal Reserve holds interest rates constant. 

The markets seem confident that the Fed is almost done with tightening but capital is flowing into stocks rather than safe ha-

ven bullion. Comments made by the US Central Bank suggest that there will be further rate hikes in the future because infla-

tion remains above target. Traders are now seeing a 74% chance of a rate hike in July. The US Dollar saw its biggest weekly 

drop in five months which helped to support gold prices. Gold suffered heavy losses against Sterling this week as gilt yields 

reached a 15-year high, boosting the pound to its biggest weekly gain in six months. Gilt yields are now a fraction away from 

5% for the first time since 2008. The Bank of England is expected to raise interest rates to a 15-year high of 4.75% next 

week. The Pound’s rally picked up steam this week as the Office for National Statistics reported wages were 7.2% higher 

than a year ago – the strongest increase ever recorded outside of the coronavirus pandemic  

 


