AURONUM

Precious Metal Market Report

l Gold lower as US Dollar strengthens. US 10-year benchmark bond yields down slightly on the week at 3.74%

l Silver prices sink over the week despite a slight recovery during Friday’s session

Platinum hits lowest since May 2019. Palladium is now down 30% this year due to rapid increase in electric vehicle demand

Oz of Silver required to buy 10z Gold

Oz Platinumto buy 1oz Gold

Black line going up = Gold able to buy more
silver

Black line going down = Gold able to buy less
Silver

Gold Line going up = Gold able to buy more
Platinum

Gold line going down = Gold able to buy less
Platinum

2 Year Gold/Silver Ratio Distribution
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The bars show how many sessions the Gold/
Silver ratio has spent in each of the ranges over
the past 550 session 200
We can see that most of the time the Gold Sil-
ver ratio trades in a range of 61 to 90 ounces g 150
of Silver for each ounce of Gold g
o
The market can reach valuations in which Gold £ 100
is worth 100+ ounces of Silver but as the graph
shows, the ratio does not stay at these valua- 50
tions for long
A ratio of 100+ ounces of Silver for 1 Gold 0

ounce is a good time to swap Gold for Silver
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Change 23-Jun-22 A % Change
-0.9% £1,486 38.42 2.5%
-1.5% $1,822 127.69 6.5%
-1.3% €1,731 54.34 3.0%
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1.5% 16.56 9.07 35.4%
-0.5% 3.85 0.05 1.3%
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FTSE 100 Priced in Gold
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19-Jun-23 23-Jun-23 A Week-on-Week Commodity 19-Jun-23 23-Jun-23 JAN eek-on-Week
3 % Change 3 % Change
$1,950.12 $1,921.36 v -1.5% $2,575.00 $2,560.00 v -0.6%
$23.94 $22.42 v -6.8% $26.43 $24.18 v -9.3%
$975.85 $917.24 v -6.4% $81.46 $78.06 v -4.4%
$1,406.56 $1,284.84 v -9.5% $1,466.50 $1,494.50 A 1.9%
$76.09 $73.85 v -3.0% $640.25 $630.75 v -1.5%
$2.27 $2.63 v -13.9% $688.00 $733.25 A 6.2%
Gold Vs Commodity Performance in 2023 Calendar Year Performance
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Gold and Oil Analysis
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Gold saw its biggest weekly percentage fall in over four months, weighed by a stronger dollar and hawkish comments by
Federal Reserve officials. The dollar strengthened after Jerome Powell, in congressional testimony this week, signalled more
interest rate hikes ahead but vowed the central bank would proceed with caution. San Francisco Fed Bank President Mary
Daly said on Friday in an interview with Reuters that two more rate hikes this year is a "very reasonable" projection. The mar-
kets see a 71.9% chance that the Federal Reserve will raise interest rates again ion 26th July. The other precious metals
also saw a down week, with Silver posting its biggest weekly drop since October 2022. Platinum was down 0.6% at $917.34,
on course for its worst week since August 2022. The Bank of England hiked interest rates by 50 basis points this week to
5%, its highest in fifteen years. Investors are betting interest rates in the UK will reach 6.25% during Q1-24. Analysts are
highlighting the risk to the housing market and wider economy as households see mortgage payments surge

loz Bar Gold and Silver
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