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Gold 

Gold inches higher as a disappointing end to the week cedes early week gains as US job number beat forecasts 

Silver 

Silver prices close the week higher and end a three-week losing streak 

Platinum 

Platinum closes well in the red as weaker Chinese economic data leads to lower demand prospects  

Black line going up = Gold able to buy more 

silver  

 

Black line going down = Gold able to buy less 

Silver 

 

Gold Line going up = Gold able to buy more 

Platinum 

 

Gold line going down = Gold able to buy less 

Platinum 

Guidance 

Guidance 

Current ratio = 82.57 

The bars show how many sessions the Gold/

Silver ratio has spent in each of the ranges over 

the past 550 session  

We can see that most of the time the Gold Sil-

ver ratio trades in a range of 61 to 90 ounces 

of Silver for each ounce of Gold  

The market can reach valuations in which Gold 

is worth 100+ ounces of Silver but as the graph 

shows, the ratio does not stay at these valua-

tions for long  

A ratio of 100+ ounces of Silver for 1 Gold 

ounce is a good time to swap Gold for Silver 

Gold Pair 29-May-23 2-Jun-23  Week-on-Week Week-on-Week Year-on-Year 

        % Change 2-Jun-22  % Change 

GBP/Gold £1,578 £1,564  -13.88 -0.9% £1,485 93.23 5.9% 

USD/Gold $1,959 $1,948  -11.51 -0.6% $1,868 91.02 4.6% 

EUR/Gold € 1,825 € 1,818  -6.08 -0.3% € 1,737 87.08 4.8% 

Silver/Gold Ratio 84.39 82.57  -1.82 -2.2% 82.29 2.10 2.5% 

Oil/Gold Ratio 26.64 25.58  -1.06 -4.1% 15.59 11.05 41.5% 

FTSE 100/Gold Ratio 3.84 3.91  0.07 1.7% 4.09 -0.16 -4.2% 
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Commodity 29-May-23 2-Jul-23  Week-on-Week 

       % Change 

Gold £1,959.14 £1,947.63  0.6% 

Silver $23.22 $23.59  -1.6% 

Platinum $1,014.00 $1,003.50  1.0% 

Palladium $1,400.63 $1,420.36  -1.4% 

Oil $73.54 $76.13  -3.4% 

Nat Gas $2.33 $2.17  7.1% 

Commodity 29-May-23 2-Jul-23  Week-on-Week 

       % Change 

Cocoa  $2,350.00 $2,341.00  0.4% 

Sugar $25.33 $24.73  2.4% 

Cotton $83.99 $86.05  -2.4% 

Soya beans $1,296.50 $1,352.50  -4.1% 

Corn $594.00 $609.00  -2.5% 

Wheat $591.00 $619.00  -4.5% 
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Commodity Analysis 

Gold and Oil Analysis 

 

Auronum is paying the highest 

rates for buying Gold bars from UK 

investors, bidding £1,539.77 per 

ounce 

 

 

Auronum is paying the highest 

rates for buying Silver bars from UK 

investors, bidding £19.34 per 

ounce 

Gold slipped as hotter-than-expected US jobs data lifted bond yields, but was on track for a weekly gain as a higher unem-

ployment reading stifled hopes that the Federal Reserve would pause interest rate hikes. US nonfarm payrolls grew by 

339,000 in May, beating expectations of an 190,000 increase, but the unemployment rate rose to 3.7% from a 53-year low of 

3.4%. Traders priced in a 70% chance that the Fed will leave rates unchanged this month. Philadelphia Fed chief Patrick 

Harker said US central bankers should not raise interest rates at their next meeting. Gold demand slowed in India this week 

as a recovery in domestic prices prompted buyers to postpone purchases, while weakening of the Chinese currency under-

pinned premiums. Despite last week's slight improvement in demand after the government's move to withdraw notes of 2,000

-rupee denomination, there was sharp drop in transactions with 2,000-rupee notes this week, said a Chennai-based bullion 

dealer. China's yuan fell to six-month lows against the dollar this week, following disappointing economic data   

 


