AURONUM

Precious Metal Market Report

Gold inches higher as a disappointing end to the week cedes early week gains as US job number beat forecasts

Silver prices close the week higher and end a three-week losing streak

 Z

Platinum closes well in the red as weaker Chinese economic data leads to lower demand prospects
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The bars show how many sessions the Gold/ 250
Silver ratio has spent in each of the ranges over
the past 550 session 200 o
We can see that most of the time the Gold Sil-
ver ratio trades in a range of 61 to 90 ounces g 150
of Silver for each ounce of Gold g
o
The market can reach valuations in which Gold £ 100
is worth 100+ ounces of Silver but as the graph
shows, the ratio does not stay at these valua- 50
tions for long
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Gold Pair 29-May-23 2-Jun-23 A Week-on-Week Week-on-Week Year-on-Year
1 A % Change 2-Jun-22 A % Change

£1,578 £1,564 v -13.88 -0.9% £1,485 93.23 5.9%
$1,959 $1,948 v -11.51 -0.6% $1,868 91.02 4.6%
€1,825 €1,818 v -6.08 -0.3% €1,737 87.08 4.8%
84.39 82.57 v -1.82 -2.2% 82.29 2.10 2.5%
26.64 25.58 v -1.06 -4.1% 15.59 11.05 41.5%

3.84 3.91 A 0.07 1.7% 4.09 -0.16 -4.2%
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FTSE 100 Priced in Gold
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29-May-23 2-Jul-23 A Week-on-Week Commodity 29-May-23 2-Jul-23 A eek-on-Week
3 % Change 3 % Change
£1,959.14 £1,947.63 A 0.6% $2,350.00 $2,341.00 A 0.4%
$23.22 $23.59 v -1.6% $25.33 $24.73 A 2.4%
$1,014.00 $1,003.50 A 1.0% $83.99 $86.05 v -2.4%
$1,400.63 $1,420.36 v -1.4% $1,296.50 $1,352.50 v -4.1%
$73.54 $76.13 v -3.4% $594.00 $609.00 v 2.5%
$2.33 $2.17 v 7.1% $591.00 $619.00 v -4.5%
Gold Vs Commodity Performance in 2023 Calendar Year Performance
Wheat ——— Wheat e
Palladium — Palladium | ——
Cotton a Cotton =
Sug ]
Sugar | == sugar
com oo | com ==
Soya Beans soya beans E==
cocoa e
Cocoa E= -
Nat Gas C
Nat Gas ! oil e
ail — Platinum —
Platinum j— Silver C
Silver j— Gold ==

-20% -10% 0% 10% 20% 30% 40% 50% 60% 70% 80%

Published by the Auronum Trading Desk

90% 100%

-50%

-10% 0% 10% 30%

20%

-40%  -30%  -20%

support@auronum.co.uk | 0800 975 1012

Auronum.co.uk |




AURONUM

Precious Metal Market Report

Gold and Oil Analysis

Qil Priced in Gold
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Gold slipped as hotter-than-expected US jobs data lifted bond yields, but was on track for a weekly gain as a higher unem-
ployment reading stifled hopes that the Federal Reserve would pause interest rate hikes. US nonfarm payrolls grew by
339,000 in May, beating expectations of an 190,000 increase, but the unemployment rate rose to 3.7% from a 53-year low of
3.4%. Traders priced in a 70% chance that the Fed will leave rates unchanged this month. Philadelphia Fed chief Patrick
Harker said US central bankers should not raise interest rates at their next meeting. Gold demand slowed in India this week
as a recovery in domestic prices prompted buyers to postpone purchases, while weakening of the Chinese currency under-
pinned premiums. Despite last week's slight improvement in demand after the government's move to withdraw notes of 2,000
-rupee denomination, there was sharp drop in transactions with 2,000-rupee notes this week, said a Chennai-based bullion
dealer. China's yuan fell to six-month lows against the dollar this week, following disappointing economic data

loz Bar Gold and Silver

Buy Back Rates

£1,545
3 B Gold =—@=—Silver  £19.40 . _ _
£1,540 — - 1690 is paying the highest
o 1535 + rates for buying Gold bars from UK
8§ £1,530 £19.00:% jnvestors, bidding £1,539.77 per
(5] - S
8 £1,525 £18.80 € ounce
S £1,520 3
o £1 £18.60 C
& £1,515 a
P £18.40 , ) )
£1,510 is paying the highest
£1820 . ;
£1,505 - rates for buying Silver bars from UK
£1,500 £18.00  investors, bidding £19.34 per
Auronum Bullion by Chards Gold.co.uk Atkinsons Gold
Post Bullion Investments ounce
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