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Gold 

Gold up on the week but lags Silver and Platinum prices which performed very well on US Dollar weakness 

Silver 

Silver was the star of the week, seeing its strongest weekly gain since mid-March 

Platinum 

Platinum lifted by a weaker US Dollar and a decline in US benchmark 10-year bond yields to 3.82% from 4.05% last week 

Black line going up = Gold able to buy more 

silver  

 

Black line going down = Gold able to buy less 

Silver 

 

Gold Line going up = Gold able to buy more 

Platinum 

 

Gold line going down = Gold able to buy less 

Platinum 

Guidance 

Guidance 

Current ratio = 78.41 

The bars show how many sessions the Gold/

Silver ratio has spent in each of the ranges over 

the past 550 session  

We can see that most of the time the Gold Sil-

ver ratio trades in a range of 61 to 90 ounces 

of Silver for each ounce of Gold  

The market can reach valuations in which Gold 

is worth 100+ ounces of Silver but as the graph 

shows, the ratio does not stay at these valua-

tions for long  

A ratio of 100+ ounces of Silver for 1 Gold 

ounce is a good time to swap Gold for Silver 

Gold Pair 10-Jul-23 14-Jul-23 r Week-on-Week Week-on-Week Year-on-Year 

      À r % Change 14-Jul-22 r % Change 

GBP/Gold £1,497 £1,493 q -3.63 -0.2% £1,445 51.25 3.4% 

USD/Gold $1,925 $1,955 p 29.93 1.5% $1,709 215.54 11.2% 

EUR/Gold € 1,749 € 1,741 q -8.83 -0.5% € 1,706 43.60 2.5% 

Silver/Gold Ratio 83.28 78.41 q -4.87 -6.2% 84.43 -1.15 -1.4% 

Oil/Gold Ratio 24.78 24.48 q -0.30 -1.2% 17.25 7.53 30.4% 

FTSE 100/Gold Ratio 3.77 3.80 p 0.03 0.8% 4.12 -0.35 -9.2% 
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Commodity 10-Jul-23 14-Jul-23 r Week-on-Week 

      À % Change 

Gold $1,924.99 $1,954.93 p 1.5% 

Silver $23.12 $24.93 p 7.3% 

Platinum $926.75 $971.57 p 4.6% 

Palladium $1,240.13 $1,271.04 p 2.4% 

Oil $77.69 $79.87 p 2.7% 

Nat Gas $2.67 $2.54 p -5.1% 

Commodity 10-Jul-23 14-Jul-23 r Week-on-Week 

      À % Change 

Cocoa  $2,774.00 $2,457.00 q -12.9% 

Sugar $23.44 $24.32 p 3.6% 

Cotton $79.95 $82.66 p 3.3% 

Soya beans $1,508.00 $1,495.75 q -0.8% 

Corn $570.75 $599.75 p 4.8% 

Wheat $636.25 $641.50 p 0.8% 
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Commodity Analysis 

Gold and Oil Analysis 

 

Auronum is paying the highest 

rates for buying Gold bars from UK 

investors, bidding £1,469.83 per 

ounce 

 

 

Auronum is paying the highest 

rates for buying Silver bars from 

UK investors, bidding £19.40 per 

ounce 

Gold prices managed their biggest weekly gain since April, after the dollar suffered its biggest weekly decline since Novem-

ber. Bullion hit its highest since June 16 earlier this week after data showed US consumer prices in June registered their 

smallest annual increase in over two years, prompting bets the Fed could soon end its rate-hike cycle. US consumer prices 

rose modestly in June and registered their smallest annual increase in more than two years as inflation continued to subside, 

but probably not fast enough to discourage the Fed from resuming raising interest rates later this month. The CPI gained 

0.2% last month after edging up 0.1% in May. In the 12 months through June, the CPI advanced 3.0%. That was the small-

est year-on-year increase since March 2021 and followed a 4.0% rise in May. Annual consumer prices have retreated sharp-

ly from their 9.1% peak in June 2022, which was the biggest increase since November 1981 as last year's large rises drop 

out of the calculation. Nevertheless, inflation remains well above the Fed's 2% target, with the labor market still tight   

 


