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Gold 

Gold prices settle slightly lower on the week but well off the lows due to a slowing of US consumer spending in May  

Silver 

All precious metals are down on the quarter as Q2-23 comes to a close as traders brace for more rate hikes 

Platinum 

Platinum sees worst month in two years as Palladium also dips. US benchmark 10-year yields slightly lower this week 

Black line going up = Gold able to buy more 

silver  

 

Black line going down = Gold able to buy less 

Silver 

 

Gold Line going up = Gold able to buy more 

Platinum 

 

Gold line going down = Gold able to buy less 

Platinum 

Guidance 

Guidance 

Current ratio = 84.37 

The bars show how many sessions the Gold/

Silver ratio has spent in each of the ranges over 

the past 550 session  

We can see that most of the time the Gold Sil-

ver ratio trades in a range of 61 to 90 ounces 

of Silver for each ounce of Gold  

The market can reach valuations in which Gold 

is worth 100+ ounces of Silver but as the graph 

shows, the ratio does not stay at these valua-

tions for long  

A ratio of 100+ ounces of Silver for 1 Gold 

ounce is a good time to swap Gold for Silver 

Gold Pair 26-Jun-23 30-Jun-23  Week-on-Week Week-on-Week Year-on-Year 

        % Change 30-Jun-22  % Change 

GBP/Gold £1,511 £1,511  -0.54 0.0% £1,483 27.84 1.8% 

USD/Gold $1,923 $1,920  -3.29 -0.2% $1,807 115.97 6.0% 

EUR/Gold € 1,762 € 1,759  -2.71 -0.2% € 1,723 38.67 2.2% 

Silver/Gold Ratio 84.45 84.37  -0.08 -0.1% 82.41 2.03 2.4% 

Oil/Gold Ratio 25.92 25.63  -0.29 -1.1% 15.74 10.18 39.3% 

FTSE 100/Gold Ratio 3.88 3.92  0.04 1.0% 3.97 -0.08 -2.2% 
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Commodity 26-Jun-23 30-Jun-23  Week-on-Week 

       % Change 

Gold $1,922.85 $1,919.57  -0.2% 

Silver $22.77 $22.75  -0.1% 

Platinum $924.17 $901.25  -2.5% 

Palladium $1,305.64 $1,227.35  -6.4% 

Oil $74.18 $74.90  1.0% 

Nat Gas $2.79 $2.80  0.3% 

Commodity 26-Jun-23 30-Jun-23  Week-on-Week 

       % Change 

Cocoa  $2,612.00 $2,722.00  4.0% 

Sugar $23.72 $22.89  -3.6% 

Cotton $77.07 $82.84  7.0% 

Soya beans $1,521.00 $1,557.25  2.3% 

Corn $637.25 $554.50  -14.9% 

Wheat $724.25 $636.25  -13.8% 
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Commodity Analysis 

Gold and Oil Analysis 

 

Auronum is paying the highest 

rates for buying Gold bars from UK 

investors, bidding £1,486.75 per 

ounce 

 

 

Auronum is paying the highest 

rates for buying Silver bars from 

UK investors, bidding £18.25 per 

ounce 

Gold has seen its first quarterly decline in three, squeezed by expectations for more US interest rate hikes, while moderate 

inflation prints provided some support. Prices have shed 2.5% this quarter, dropping from levels just shy of all-time highs at 

$2,072 in May, caused by nervousness about the health of the US banking sector, to below $1,900 on Thursday. Gold prices 

saw some support as traders bet the Fed was slightly less locked in to a July interest rate hike, trimming its chances to 84% 

from nearly 90% earlier. US consumer spending fizzled in May as households cut back on purchases of new light trucks and 

other long-lasting manufactured goods amid higher borrowing costs, suggesting the economy lost some speed in the second 

quarter. While the Commerce Department's report on Friday showed annual inflation rising last month at its slowest pace in 

more than two years, underlying price pressures remained too strong to discourage the Federal Reserve from returning to its 

strategy of raising interest rates in July, economists said. Inflation is by far still outpacing the US central bank's 2% target 

 


