AURONUM

Precious Metal Market Report

Gold gains for a third straight week as traders expect the Federal Reserve’s next rate hike it be its last of this cycle

l Silver lower on the week as the market consolidates following strong gains from the previous week

Platinum tracks the silver market performance by closing at the low of a tight trading range
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Gold Pair 17-Jul-23 21-Jul-23 A Week-on-Week Week-on-Week Year-on-Year
1 A % Change 21-Jul-22 A % Change

£1,496 £1,525 A 29.23 1.9% £1,432 64.14 4.3%
$1,955 $1,960 A 5.49 0.3% $1,718 236.24 12.1%
€1,740 €1,763 A 22.43 1.3% €1,679 61.82 3.6%
78.65 79.77 A 1.12 1.4% 89.04 -10.40 -13.2%
24.90 24.18 v -0.72 -3.0% 16.55 8.35 33.6%

3.80 3.91 A 0.11 2.7% 4.23 -0.43 -11.2%
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Gold Silver Ratio
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17-Jul-23 21-Jul-23 A Week-on-Week Commodity 17-Jul-23 21-Jul-23 A eek-on-Week
3 % Change 3 % Change
$1,954.74 $1,960.23 A 0.3% $2,514.00 $2,577.00 A 2.4%
$24.86 $24.57 v 1.1% $23.80 $25.01 A 4.8%
$975.67 $961.53 v -1.5% $83.49 $85.08 A 1.9%
$1,284.13 $1,290.28 A 0.5% $1,484.00 $1,501.00 A 1.1%
$78.50 $81.07 A 3.2% $499.25 $527.00 A 5.3%
$2.51 $2.71 A 7.4% $653.75 $697.50 A 6.3%
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Gold and Oil Analysis

Oil Priced in Gold
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Gold prices posted their third straight weekly gain on Federal Reserve pause views. The US central bank is widely expected
to raise rates by 25 basis points on July 26, and hopes that this increase would be its last had driven gold to its highest in
about two months on Thursday. Gold prices have been supported by expectation that the Fed would increase rates for the
last time next week in its current tightening cycle. On Thursday, Gold slipped from a two-month high as the dollar and bond
yields climbed on stronger-than-expected US labour market data. The number of Americans filing new claims for unemploy-
ment benefits unexpectedly fell last week, touching the lowest level in two months amid ongoing labor market tightness and
defying efforts by the Federal Reserve to slow demand. Next week, investors will also focus on a Bank of Japan meeting,
where the bank is expected to stick to its loose monetary stance, while the European Central Bank is likely to raise rates by
25 bps, according to a Reuters poll. Gold gained against Sterling this week following a fall in UK headline inflation
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