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Gold 

Gold prices volatile on mixed US economic data. Federal Reserve raises their base rate to the 5.25-5.5% range 

Silver 

Silver prices less resilient than Gold by posting its second straight weekly loss as US benchmark bond yields rally 

Platinum 

Heavier losses seen in the platinum market but Platinum is set to close the month of July higher 

Black line going up = Gold able to buy more 

silver  

 

Black line going down = Gold able to buy less 

Silver 

 

Gold Line going up = Gold able to buy more 

Platinum 

 

Gold line going down = Gold able to buy less 

Platinum 

Guidance 

Guidance 

Current ratio = 80.53 

The bars show how many sessions the Gold/

Silver ratio has spent in each of the ranges over 

the past 550 session  

We can see that most of the time the Gold Sil-

ver ratio trades in a range of 61 to 90 ounces 

of Silver for each ounce of Gold  

The market can reach valuations in which Gold 

is worth 100+ ounces of Silver but as the graph 

shows, the ratio does not stay at these valua-

tions for long  

A ratio of 100+ ounces of Silver for 1 Gold 

ounce is a good time to swap Gold for Silver 

Gold Pair 24-Jul-23 28-Jul-23  Week-on-Week Week-on-Week Year-on-Year 

        % Change 28-Jul-22  % Change 

GBP/Gold £1,522 £1,524  2.47 0.2% £1,441 80.51 5.3% 

USD/Gold $1,955 $1,959  4.69 0.2% $1,755 199.02 10.2% 

EUR/Gold € 1,765 € 1,778  13.08 0.7% € 1,721 43.95 2.5% 

Silver/Gold Ratio 80.20 80.53  0.32 0.4% 93.93 -13.73 -17.1% 

Oil/Gold Ratio 23.62 23.05  -0.57 -2.5% 16.39 7.24 30.6% 

FTSE 100/Gold Ratio 3.91 3.93  0.02 0.4% 4.18 -0.27 -7.0% 
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Commodity 24-Jul-23 28-Jul-23  Week-on-Week 

       % Change 

Gold $1,954.51 $1,959.20  0.2% 

Silver $24.37 $24.33  -0.2% 

Platinum $956.35 $935.35  -2.2% 

Palladium $1,270.79 $1,245.53  -2.0% 

Oil $82.74 $84.99  2.6% 

Nat Gas $2.69 $2.64  -1.8% 

Commodity 24-Jul-23 28-Jul-23  Week-on-Week 

       % Change 

Cocoa  $2,582.00 $2,686.00  3.9% 

Sugar $24.92 $23.92  -4.2% 

Cotton $85.58 $85.06  -0.6% 

Soya beans $1,523.25 $1,486.75  -2.5% 

Corn $560.50 $521.00  -7.6% 

Wheat $757.50 $704.25  -7.6% 
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Commodity Analysis 

Gold and Oil Analysis 

 

Auronum is paying the highest 

rates for buying Gold bars from UK 

investors, bidding £1,501.12 per 

ounce 

 

 

Auronum is paying the highest 

rates for buying Silver bars from 

UK investors, bidding £19.32 per 

ounce 

Gold endured a volatile end to the week. Gold prices slipped more than 1% to a two-week low on Thursday, weighed down 
by a stronger dollar and an uptick in bond yields after better-than-expected US economic data. The US economy grew faster 
than expected in the second quarter with growth confirmed at 2.4%. Weekly jobless claims fell 7,000 to 221,000 while busi-
nesses boosted investment in equipment and built more factories, potentially keeping a much-feared recession at bay. The 
Fed on Wednesday raised its policy rate by 25 basis points to the 5.25%-5.50% range. Gold recovered some lost ground on 
Friday, helped by a slight retreat in the dollar as signs of cooling US inflation raised bets that the Federal Reserve will likely 
end its monetary tightening cycle. In the 12 months through June, the personal consumption expenditures price index ad-
vanced 3.0%. That was the smallest annual gain since March 2021 and followed a 3.8% rise in May.  Excluding the volatile 
food and energy components, the PCE price index climbed 0.2% after increasing 0.3% in the prior month. That lowered the 
year-on-year increase in the so-called core PCE price index to 4.1%, the smallest advance since September 2021. Surging 
oil prices and a falling US dollar index may reignite consumer price inflation in the coming months 

 


