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Gold 

Gold prices settle slightly higher than the previous week’s close but loses further ground against Sterling  

Silver 

Silver builds further upside momentum after last week’s gains having tested the 200 day moving average 

Platinum 

Platinum manages a small weekly gain, breaking a three week losing streak. Platinum looks cheap relative to Gold 

Black line going up = Gold able to buy more 

silver  

 

Black line going down = Gold able to buy less 

Silver 

 

Gold Line going up = Gold able to buy more 

Platinum 

 

Gold line going down = Gold able to buy less 

Platinum 

Guidance 

Guidance 

Current ratio = 84.46 

The bars show how many sessions the Gold/

Silver ratio has spent in each of the ranges over 

the past 550 session  

We can see that most of the time the Gold Sil-

ver ratio trades in a range of 61 to 90 ounces 

of Silver for each ounce of Gold  

The market can reach valuations in which Gold 

is worth 100+ ounces of Silver but as the graph 

shows, the ratio does not stay at these valua-

tions for long  

A ratio of 100+ ounces of Silver for 1 Gold 

ounce is a good time to swap Gold for Silver 

Gold Pair 03-Jul-23 07-Jul-23  Week-on-Week Week-on-Week Year-on-Year 

        % Change 07-Jul-22  % Change 

GBP/Gold £1,514 £1,499  -14.10 -0.9% £1,446 67.30 4.4% 

USD/Gold $1,921 $1,924  2.85 0.1% $1,740 181.82 9.5% 

EUR/Gold € 1,760 € 1,755  -5.50 -0.3% € 1,711 49.18 2.8% 

Silver/Gold Ratio 84.45 83.46  -0.99 -1.2% 83.10 1.35 1.6% 

Oil/Gold Ratio 25.74 24.52  -1.22 -5.0% 16.62 9.12 35.4% 

FTSE 100/Gold Ratio 3.92 3.77  -0.15 -4.0% 4.13 -0.21 -5.3% 
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Commodity 03-Jul-23 07-Jul-23  Week-on-Week 

       % Change 

Gold $1,921.43 $1,924.28  0.1% 

Silver $22.88 $23.06  0.7% 

Platinum $906.50 $908.24  0.2% 

Palladium $1,229.11 $1,244.18  1.2% 

Oil $74.65 $78.47  4.9% 

Nat Gas $2.71 $2.58  -4.9% 

Commodity 03-Jul-23 07-Jul-23  Week-on-Week 

       % Change 

Cocoa  $2,858.00 $2,812.00  -1.6% 

Sugar $23.32 $23.53  0.9% 

Cotton $83.43 $81.20  -2.7% 

Soya beans $1,562.00 $1,485.50  -5.1% 

Corn $557.25 $560.50  0.6% 

Wheat $628.50 $639.50  1.7% 
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Commodity Analysis 

Gold and Oil Analysis 

 

Auronum is paying the highest 

rates for buying Gold bars from UK 

investors, bidding £1,475.68 per 

ounce 

 

 

Auronum is paying the highest 

rates for buying Silver bars from 

UK investors, bidding £18.32 per 

ounce 

Gold prices managed their first weekly gain in four as the dollar and bond yields fell after weaker US nonfarm payrolls num-

bers cast doubts over the trajectory of interest rate hikes beyond July yet again. Labour department data showed nonfarm 

payrolls came in well below expectations last month, but the unemployment rate retreated from a seven-month high amid 

fairly strong wage gains. Benchmark 10-year U.S. Treasury yields retreated from a more than four-month peak, while the 

dollar slipped 0.9% to a more than two-week low after the data. Traders on Friday stuck to bets the Fed will raise its bench-

mark interest rate this month to a 5.25%-5.5% range with the market seeing a 93% chance that the Federal Reserve will 

raise rates in a little over two-weeks time. Central Banks have been active in recent weeks as China held 67.95 million ounc-

es of gold reserves at end-June, up from 67.27 million at end-May whilst strong domestic demand in Turkey forced its central 

bank to sell 27 tonnes in May according to a recent World Gold Council report. 

 


