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Gold 

Gold prices pressured as bond yields rise, Sterling strengthens on surprise GDP Q2-23 growth with a 0.2% reading 

Silver 

Silver prices down for a fourth week as the US Dollar continues to increase 

Platinum 

Platinum fails to track gains seen in the Palladium market by extending last weekôs losses  

Black line going up = Gold able to buy more 

silver  

 

Black line going down = Gold able to buy less 

Silver 

 

Gold Line going up = Gold able to buy more 

Platinum 

 

Gold line going down = Gold able to buy less 

Platinum 

Guidance 
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Current ratio = 84.40 

The bars show how many sessions the Gold/

Silver ratio has spent in each of the ranges over 

the past 550 session  

We can see that most of the time the Gold Sil-

ver ratio trades in a range of 61 to 90 ounces 

of Silver for each ounce of Gold  

The market can reach valuations in which Gold 

is worth 100+ ounces of Silver but as the graph 

shows, the ratio does not stay at these valua-

tions for long  

A ratio of 100+ ounces of Silver for 1 Gold 

ounce is a good time to swap Gold for Silver 

Gold Pair 07-Aug-23 11-Aug-23 r Week-on-Week Week-on-Week Year-on-Year 

      À r % Change 11-Aug-22 r % Change 

GBP/Gold Ã1,513 Ã1,507 q -6.69 -0.4% Ã1,465 48.93 3.2% 

USD/Gold $1,936 $1,913 q -23.07 -1.2% $1,789 146.94 7.6% 

EUR/Gold ú 1,758 ú 1,748 q -10.57 -0.6% ú 1,734 24.59 1.4% 

Silver/Gold Ratio 83.65 84.40 p 0.76 0.9% 88.06 -4.42 -5.3% 

Oil/Gold Ratio 22.69 22.04 q -0.65 -2.9% 17.97 4.72 20.8% 

FTSE 100/Gold Ratio 3.90 3.93 p 0.04 0.9% 4.17 -0.28 -7.1% 
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Commodity 07-Aug-23 11-Aug-23 r Week-on-Week 

      À % Change 

Gold $1,936.39 $1,913.32 q -1.2% 

Silver $23.15 $22.67 q -2.1% 

Platinum $919.69 $912.33 q -0.8% 

Palladium $1,239.23 $1,292.98 q 4.2% 

Oil $85.34 $86.81 p 1.7% 

Nat Gas $2.73 $2.77 p 1.6% 

Commodity 07-Aug-23 11-Aug-23 r Week-on-Week 

      À % Change 

Cocoa  $2,668.00 $2,629.00 q -1.5% 

Sugar $23.74 $24.33 p 2.4% 

Cotton $86.38 $89.29 p 3.3% 

Soya beans $1,414.50 $1,401.25 q -0.9% 

Corn $482.25 $474.50 q -1.6% 

Wheat $657.50 $626.75 q -4.9% 
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Commodity Analysis 

Gold and Oil Analysis 

 

Auronum is paying the highest 

rates for buying Gold bars from UK 

investors, bidding Ã1,483.53 per 

ounce 

 

 

Auronum is paying the highest 

rates for buying Silver bars from 

UK investors, bidding Ã18.21 per 

ounce 

Precious metals weak as the US Dollar and bond yields achieve their fourth weekly rise. Silver and platinum have now fallen 
for four weeks straight whilst Gold prices also lost ground against the US Dollar this week. The U.S. producer price index for 
final demand rose 0.3% last month, the Labor Department said. In the 12 months through July, the PPI increased 0.8%. 
Economists polled by Reuters had forecast the PPI would climb 0.2% for the month and advance 0.7% on a year-on-year 
basis. On Thursday, data showed US consumer prices increased moderately in July, lifting hopes that the Federal Reserve 
is at the end of its interest rate hike cycle. The consumer price index rose 0.2% last month, matching the gain in June. Shel-
ter accounted for more than 90% of the increase in the CPI, with rental costs increasing 0.4%. According to the CME's Fed-
Watch Tool, the probability the Fed leaves rates unchanged at its September meeting is now at 90%. US 10-year benchmark 
bond yields closed at the highs for the week at 4.168% having spent most of the week lower than the previous weekôs close. 
Sterling gained against Gold this week as the UK economy registered unexpected growth of 0.2% in the second quarter rais-
ing expectation that the Bank of England may raise interest rates again 

 


