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Gold 

Gold prices down again and reaching a 5-month low against the dollar as bond yields continue in an uptrend  

Silver 

Silver prices little changed on the week as rising bond yields support the US Dollar index 

Platinum 

Platinum recovers from mod-week losses to close the week flat as Palladium sees another positive week  

Black line going up = Gold able to buy more 

silver  

 

Black line going down = Gold able to buy less 

Silver 

 

Gold Line going up = Gold able to buy more 

Platinum 

 

Gold line going down = Gold able to buy less 

Platinum 
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Current ratio = 83.17 

The bars show how many sessions the Gold/

Silver ratio has spent in each of the ranges over 

the past 550 session  

We can see that most of the time the Gold Sil-

ver ratio trades in a range of 61 to 90 ounces 

of Silver for each ounce of Gold  

The market can reach valuations in which Gold 

is worth 100+ ounces of Silver but as the graph 

shows, the ratio does not stay at these valua-

tions for long  

A ratio of 100+ ounces of Silver for 1 Gold 

ounce is a good time to swap Gold for Silver 

Gold Pair 14-Aug-23 18-Aug-23 r Week-on-Week Week-on-Week Year-on-Year 

      À r % Change 18-Aug-22 r % Change 

GBP/Gold Ã1,503 Ã1,483 q -20.23 -1.4% Ã1,473 29.65 2.0% 

USD/Gold $1,908 $1,888 q -19.71 -1.0% $1,758 149.71 7.8% 

EUR/Gold ú 1,748 ú 1,737 q -10.57 -0.6% ú 1,742 5.87 0.3% 

Silver/Gold Ratio 84.38 83.17 q -1.22 -1.5% 88.46 -4.08 -4.8% 

Oil/Gold Ratio 22.13 22.27 p 0.14 0.6% 18.20 3.93 17.7% 

FTSE 100/Gold Ratio 3.93 3.85 q -0.09 -2.2% 4.29 -0.36 -9.1% 
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Commodity 14-Aug-23 18-Aug-23 r Week-on-Week 

      À % Change 

Gold $1,907.90 $1,888.19 q -1.0% 

Silver $22.61 $22.70 p 0.4% 

Platinum $902.00 $909.86 p 0.9% 

Palladium $1,269.60 $1,255.93 p -1.1% 

Oil $86.21 $84.80 q -1.7% 

Nat Gas $2.80 $2.55 q -9.6% 

Commodity 14-Aug-23 18-Aug-23 r Week-on-Week 

      À % Change 

Cocoa  $2,666.00 $2,698.00 p 1.2% 

Sugar $24.05 $23.76 q -1.2% 

Cotton $87.65 $84.32 q -3.9% 

Soya beans $1,391.00 $1,362.75 q -2.1% 

Corn $475.75 $479.50 p 0.8% 

Wheat $616.00 $613.25 q -0.4% 
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Commodity Analysis 

Gold and Oil Analysis 

 

Auronum is paying the highest 

rates for buying Gold bars from 

UK investors, bidding Ã1,460.06 

per ounce 

 

 

Auronum is paying the highest 

rates for buying Silver bars from 

UK investors, bidding Ã18.20 per 

ounce 

Gold saw its third straight weekly dip as recent sound US economic data raised bets for interest rates staying higher for long-
er. The sentiment for Gold and Silver is deteriorating largely due to Gold's problem that it is competing with instruments that 
are yielding 4-5%, such as bonds, while Gold yields nothing in comparison which makes it not seem an ideal asset to own in 
the present environment. Traders expect the Fed to hold rates in the 5.25%-5.5% range until 2024, according to the CME's 
Fedwatch tool, while awaiting guidance from the Jackson Hole summit next week. Premiums on physical gold in China 
jumped to the highest since December 2016 this week as economic worries spurred fresh safe-haven demand, while lower 
domestic prices brought back some buyers in India. Minutes of the Fed's July 25-26 meeting on Wednesday showed most 
policymakers continued to prioritize the battle against inflation, while few participants cited risks to the economy if rates were 
pushed too high. Also hurting gold, the dollar held close to its highest level in two months. This week saw US benchmark 10-
year bond yields reach levels not seen since October 2022 as the yield hit 4.33% before falling back on Friday to close the 
week at 4.25%. The uptrend in bond yields seems to be bullions toughest headwind at present 

 


