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Gold 

Gold prices higher over the week as traders positioned themselves for a dovish tone on Fridayôs Jackson Hold summit  

Silver 

Silver prices surged this week helped by a pullback in US bond yields with the 10-year down to 4.24% 

Platinum 

Platinum prices closed the week higher with the precious metals enjoying a positive week despite a higher US Dollar  

Black line going up = Gold able to buy more 

silver  

 

Black line going down = Gold able to buy less 

Silver 

 

Gold Line going up = Gold able to buy more 

Platinum 

 

Gold line going down = Gold able to buy less 

Platinum 

Guidance 
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Current ratio = 79.05 

The bars show how many sessions the Gold/

Silver ratio has spent in each of the ranges over 

the past 550 session  

We can see that most of the time the Gold Sil-

ver ratio trades in a range of 61 to 90 ounces 

of Silver for each ounce of Gold  

The market can reach valuations in which Gold 

is worth 100+ ounces of Silver but as the graph 

shows, the ratio does not stay at these valua-

tions for long  

A ratio of 100+ ounces of Silver for 1 Gold 

ounce is a good time to swap Gold for Silver 

Gold Pair 21-Aug-23 25-Aug-23 r Week-on-Week Week-on-Week Year-on-Year 

      À r % Change 25-Aug-22 r % Change 

GBP/Gold Ã1,485 Ã1,522 p 37.45 2.5% Ã1,485 -0.92 -0.1% 

USD/Gold $1,894 $1,915 p 20.58 1.1% $1,758 135.51 7.2% 

EUR/Gold ú 1,738 ú 1,772 p 33.79 1.9% ú 1,762 -23.88 -1.4% 

Silver/Gold Ratio 81.12 79.05 q -2.07 -2.6% 84.50 -3.38 -4.2% 

Oil/Gold Ratio 22.42 22.66 p 0.24 1.1% 17.70 4.72 21.1% 

FTSE 100/Gold Ratio 3.85 3.83 q -0.01 -0.3% 4.25 -0.41 -10.6% 
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Commodity 21-Aug-23 25-Aug-23 r Week-on-Week 

      À % Change 

Gold $1,893.94 $1,914.53 p 1.1% 

Silver $23.35 $24.22 p 3.6% 

Platinum $909.22 $944.55 p 3.7% 

Palladium $1,245.13 $1,224.40 p -1.7% 

Oil $84.46 $84.48 q 0.0% 

Nat Gas $2.63 $2.54 p -3.6% 

Commodity 21-Aug-23 25-Aug-23 r Week-on-Week 

      À % Change 

Cocoa  $2,697.00 $2,782.00 p 3.1% 

Sugar $23.40 $24.83 p 5.8% 

Cotton $84.46 $87.51 p 3.5% 

Soya beans $1,370.00 $1,381.00 p 0.8% 

Corn $469.25 $470.75 p 0.3% 

Wheat $599.25 $593.25 q -1.0% 
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Commodity Analysis 

Gold and Oil Analysis 

 

Auronum is paying the highest 

rates for buying Gold bars from UK 

investors, bidding Ã1,498.23 per 

ounce 

 

 

Auronum is paying the highest 

rates for buying Silver bars from 

UK investors, bidding Ã19.62 per 

ounce 

Gold prices rose this week despite Federal Reserve Chair Jerome Powell leaving the door open to more interest rate hikes. 
Powell, in a speech at an economic summit in Jackson Hole, Wyoming, said policymakers would "proceed carefully as we 
decide whether to tighten further," but also made clear the central bank has not yet concluded that its benchmark interest 
rate is high enough to be sure inflation returns to the 2% target. The Fed has raised rates by 5.25 percentage points since 
March 2022, and inflation by the Fed's preferred gauge has moved down to 3.3% from its peak of 7% last summer. The euro 
fell to its lowest since mid-June on expectations that the European Central Bank could pause its tightening cycle next month. 
Markets are split almost evenly on whether the ECB will hike at its meeting next month, compared with around a 60% chance 
of a hike before weak activity data was published earlier this week. Euro zone business activity declined far more than 
thought in August with the slide in Germany particularly fast, while some inflationary pressures returned. Business activity in 
Germany, Europe's largest economy, contracted at the fastest pace for more than three years as a deepening downturn in 
manufacturing output was accompanied by a renewed contraction in services 

 


