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Gold 

Gold lower as bond yields surge. Credit Rating agency Fitch downgrades the US credit rating 

Silver 

Silver prices slide with the Gold price as assets generally underperform due to higher bond yields 

Platinum 

Platinum prices sink as the US Dollar index rallies which places pressure on commodities 

Black line going up = Gold able to buy more 

silver  

 

Black line going down = Gold able to buy less 

Silver 

 

Gold Line going up = Gold able to buy more 

Platinum 

 

Gold line going down = Gold able to buy less 

Platinum 

Guidance 

Guidance 

Current ratio = 82.27 

The bars show how many sessions the Gold/

Silver ratio has spent in each of the ranges over 

the past 550 session  

We can see that most of the time the Gold Sil-

ver ratio trades in a range of 61 to 90 ounces 

of Silver for each ounce of Gold  

The market can reach valuations in which Gold 

is worth 100+ ounces of Silver but as the graph 

shows, the ratio does not stay at these valua-

tions for long  

A ratio of 100+ ounces of Silver for 1 Gold 

ounce is a good time to swap Gold for Silver 

Gold Pair 31-Jul-23 04-Aug-23 r Week-on-Week Week-on-Week Year-on-Year 

      À r % Change 04-Aug-22 r % Change 

GBP/Gold Ã1,530 Ã1,523 q -6.89 -0.5% Ã1,472 58.45 3.8% 

USD/Gold $1,964 $1,942 q -22.57 -1.2% $1,791 173.11 8.8% 

EUR/Gold ú 1,786 ú 1,764 q -22.35 -1.3% ú 1,747 38.99 2.2% 

Silver/Gold Ratio 79.30 82.27 p 2.98 3.6% 96.35 -17.05 -21.5% 

Oil/Gold Ratio 22.96 22.51 q -0.44 -2.0% 19.03 3.93 17.1% 

FTSE 100/Gold Ratio 3.93 3.90 q -0.03 -0.8% 4.16 -0.23 -5.9% 



Market Overview                      Monday 31st July ð Friday 4th August 

 

 

tǳōƭƛǎƘŜŘ ōȅ ǘƘŜ !ǳǊƻƴǳƳ ¢ǊŀŘƛƴƎ 5Ŝǎƪ                                                                                                                          !ǳǊƻƴǳƳΦŎƻΦǳƪ   μ   ǎǳǇǇƻǊǘϪŀǳǊƻƴǳƳΦŎƻΦǳƪ μ лулл фтр млмн  

 

 

Commodity 31-Jul-23 04-Aug-23 r Week-on-Week 

      À % Change 

Gold $1,964.19 $1,941.62 q -1.2% 

Silver $24.77 $23.60 q -5.0% 

Platinum $949.20 $922.15 q -2.9% 

Palladium $1,282.17 $1,256.52 q -2.0% 

Oil $85.56 $86.24 q 0.8% 

Nat Gas $2.63 $2.58 p -2.2% 

Commodity 31-Jul-23 04-Aug-23 r Week-on-Week 

      À % Change 

Cocoa  $2,698.00 $2,654.00 q -1.7% 

Sugar $24.11 $23.69 q -1.8% 

Cotton $85.44 $85.27 q -0.2% 

Soya beans $1,445.75 $1,444.00 q -0.1% 

Corn $504.00 $484.25 q -4.1% 

Wheat $665.75 $633.00 q -5.2% 
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Commodity Analysis 

Gold and Oil Analysis 

 

Auronum is paying the highest 

rates for buying Gold bars from UK 

investors, bidding Ã1,499.86 per 

ounce 

 

 

Auronum is paying the highest 

rates for buying Silver bars from 

UK investors, bidding Ã18.88 per 

ounce 

Gold sees its worst week in six as US benchmark Treasury bond yields surge. Yields on the 10-year began the week at 
3.96% and reached a peak of 4.2% during Asian trading on Friday. Gold finished off the weekôs lows thanks to a slightly 
weaker-than-expected US jobs report. Nonfarm payrolls increased by 187,000 jobs last month, the Labor Department said in 
its closely watched employment report. Economists had forecast a gain of 200,000 jobs. Markets see an 85% chance that 
the Fed leaves rates unchanged at its September 19-20 meeting. The US Treasury Department raised its borrowing estimate 
for the coming quarter to $1 trillion and said it would increase auction sizes across the board in coming quarters. Fitch down-
graded the US credit rating to AA+ from AAA, citing fiscal deterioration over the next three years and repeated down-the-wire 
debt ceiling negotiations that threaten the governmentôs ability to pay its bills. The Bank of England raised its key interest rate 
by a quarter of a percentage point to a 15-year peak of 5.25% on Thursday, and gave a new warning that borrowing costs 
were likely to stay high for some time. British inflation hit a 41-year high of 11.1% last year and has fallen more slowly than 
elsewhere, standing at 7.9% in June, the highest of any major economy  

 


