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Gold 

Gold prices consolidate lower with focus on US CPI data on 13 Sept, Fed's decision expected on 20 Sept  

Silver 

Silver pressured as Dollar posts its longest weekly winning streak in nine years  

Platinum 

Platinum lower as US T-Bond yields rise week-on-week and Dollar gains. Palladium prices also fall on the week 

Black line going up = Gold able to buy more 

silver  

 

Black line going down = Gold able to buy less 

Silver 

 

Gold Line going up = Gold able to buy more 

Platinum 

 

Gold line going down = Gold able to buy less 

Platinum 

Guidance 
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Current ratio = 83.71 

The bars show how many sessions the Gold/

Silver ratio has spent in each of the ranges over 

the past 550 session  

We can see that most of the time the Gold Sil-

ver ratio trades in a range of 61 to 90 ounces 

of Silver for each ounce of Gold  

The market can reach valuations in which Gold 

is worth 100+ ounces of Silver but as the graph 

shows, the ratio does not stay at these valua-

tions for long  

A ratio of 100+ ounces of Silver for 1 Gold 

ounce is a good time to swap Gold for Silver 

Gold Pair 4-Sep-23 8-Sep-23 r Week-on-Week Week-on-Week Year-on-Year 

      À r % Change 8-Sep-22 r % Change 

GBP/Gold Ã1,532 Ã1,539 p 6.33 0.4% Ã1,485 47.83 3.1% 

USD/Gold $1,926 $1,918 q -8.01 -0.4% $1,707 218.54 11.3% 

EUR/Gold ú 1,794 ú 1,793 q -1.57 -0.1% ú 1,708 86.19 4.8% 

Silver/Gold Ratio 81.84 83.71 p 1.87 2.2% 88.55 -6.71 -8.2% 

Oil/Gold Ratio 21.39 21.16 q -0.23 -1.1% 19.15 2.24 10.5% 

FTSE 100/Gold Ratio 3.86 3.90 p 0.04 1.0% 4.25 -0.39 -10.1% 



Market Overview                      Monday 4th September ð Friday 8th September 

 

 

tǳōƭƛǎƘŜŘ ōȅ ǘƘŜ !ǳǊƻƴǳƳ ¢ǊŀŘƛƴƎ 5Ŝǎƪ                                                                                                                          !ǳǊƻƴǳƳΦŎƻΦǳƪ   μ   ǎǳǇǇƻǊǘϪŀǳǊƻƴǳƳΦŎƻΦǳƪ μ лулл фтр млмн  

 

 

Commodity 4-Sep-23 8-Sep-23 r Week-on-Week 

      À % Change 

Gold $1,925.81 $1,917.81 q -0.4% 

Silver $23.53 $22.91 q -2.7% 

Platinum $926.21 $892.64 q -3.8% 

Palladium $1,212.10 $1,198.24 q -1.2% 

Oil $90.04 $90.65 q 0.7% 

Nat Gas $2.58 $2.61 p 0.9% 

Commodity 4-Sep-23 8-Sep-23 r Week-on-Week 

      À % Change 

Cocoa  $2,938.00 $3,033.00 p 3.1% 

Sugar $26.65 $26.31 q -1.3% 

Cotton $88.00 $84.41 q -4.3% 

Soya beans $1,349.00 $1,349.50 p 0.0% 

Corn $471.00 $468.50 q -0.5% 

Wheat $572.50 $567.25 q -0.9% 



tǳōƭƛǎƘŜŘ ōȅ ǘƘŜ !ǳǊƻƴǳƳ ¢ǊŀŘƛƴƎ 5Ŝǎƪ                                                                                                                        !ǳǊƻƴǳƳΦŎƻΦǳƪ   μ   ǎǳǇǇƻǊǘϪŀǳǊƻƴǳƳΦŎƻΦǳƪ μ лулл фтр млмн  

Physical Market Overview                                                                             Monday 4th September ð Friday 8th September 

   

  

Commodity Analysis 

Gold and Oil Analysis 

 

Auronum is paying the highest 

rates for buying Gold bars from UK 

investors, bidding Ã1,514.83 per 

ounce 

 

 

Auronum is paying the highest 

rates for buying Silver bars from 

UK investors, bidding Ã18.75 per 

ounce 

Gold prices slightly lower but trade within a tight trading range as investors look ahead to more economic data next week to 
gauge the Federal Reserve's interest rate hike plans. Gold saw its first weekly loss in three as the US Dollar saw its longest 
weekly winning streak since 2014, propelled higher by stronger US economic data over the week. New filings for state unem-
ployment benefits fell unexpectedly last week to the lowest level since February, and the ranks of those receiving jobless 
benefits for more than a week slid in the week before that to the lowest since July, the Labor Department said in its weekly 
reading of layoff activity across the country. It is likely that idle workers are feeling the pressure of the higher living costs and 
are going back into the labour market, in turn causing jobs figures to improve. Traders saw around a 93% chance of the Fed 
keeping rates unchanged in September and 43% odds of one more hike before 2024. Discounts on physical gold were high-
est in seven weeks in India as sturdy domestic rates restricted purchases, while premiums in China swung higher this week 
on some demand optimism flowing from the country's policy measures to support the economy. Official data on Thursday 
also showed that the People's Bank of China increased its gold holdings to 69.62 million fine troy ounces at end-August 

 


