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Gold 

Gold prices inches higher thanks to gains on Friday. US 10-year bond yields trade near 15-year highs 

Silver 

Silver closes a volatile week slightly ahead with markets expecting the Federal Reserve to hold rates at next weekôs meeting 

Platinum 

Platinum prices close at the weekôs high, boosted by Chinese stimulus measures announced late Thursday 

Black line going up = Gold able to buy more 

silver  

 

Black line going down = Gold able to buy less 

Silver 

 

Gold Line going up = Gold able to buy more 

Platinum 

 

Gold line going down = Gold able to buy less 

Platinum 
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Current ratio = 83.60 

The bars show how many sessions the Gold/

Silver ratio has spent in each of the ranges over 

the past 550 session  

We can see that most of the time the Gold Sil-

ver ratio trades in a range of 61 to 90 ounces 

of Silver for each ounce of Gold  

The market can reach valuations in which Gold 

is worth 100+ ounces of Silver but as the graph 

shows, the ratio does not stay at these valua-

tions for long  

A ratio of 100+ ounces of Silver for 1 Gold 

ounce is a good time to swap Gold for Silver 

Gold Pair 11-Sep-23 15-Sep-23 r Week-on-Week Week-on-Week Year-on-Year 

      À r % Change 15-Sep-22 r % Change 

GBP/Gold Ã1,536 Ã1,553 p 17.32 1.1% Ã1,451 84.54 5.5% 

USD/Gold $1,922 $1,924 p 1.91 0.1% $1,664 257.92 13.4% 

EUR/Gold ú 1,787 ú 1,805 p 17.42 1.0% ú 1,664 123.42 6.9% 

Silver/Gold Ratio 83.30 83.60 p 0.31 0.4% 93.21 -9.91 -11.9% 

Oil/Gold Ratio 21.20 20.48 q -0.72 -3.5% 18.32 2.89 13.6% 

FTSE 100/Gold Ratio 3.90 4.01 p 0.11 2.7% 4.38 -0.48 -12.2% 
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Commodity 11-Sep-23 15-Sep-23 r Week-on-Week 

      À % Change 

Gold $1,921.66 $1,923.58 p 0.1% 

Silver $23.07 $23.01 q -0.3% 

Platinum $898.25 $925.05 p 2.9% 

Palladium $1,217.77 $1,248.47 p 2.5% 

Oil $90.64 $93.93 p 3.5% 

Nat Gas $2.61 $2.64 p 1.4% 

Commodity 11-Sep-23 15-Sep-23 r Week-on-Week 

      À % Change 

Cocoa  $3,017.00 $3,121.00 p 3.3% 

Sugar $26.40 $26.91 p 1.9% 

Cotton $86.97 $85.39 q -1.9% 

Soya beans $1,352.50 $1,340.25 q -0.9% 

Corn $471.25 $476.25 p 1.0% 

Wheat $556.00 $604.25 p 8.0% 
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Commodity Analysis 

Gold and Oil Analysis 

 

Auronum is paying the highest 

rates for buying Gold bars from UK 

investors, bidding Ã1,528.17 per 

ounce 

 

 

Auronum is paying the highest 

rates for buying Silver bars from 

UK investors, bidding Ã18.94 per 

ounce 

Gold was helped by a weaker dollar and safe-haven buying after United Auto Workers union kicked off strikes at 3 automak-
ers in Detroit, while hopes around a likely pause in US interest-rate hikes at next weekôs meeting supported bullion.  China's 
physical gold premiums soared to a new high this week, amid strong demand to shore up a depreciating yuan and a lack of 
fresh import quotas, while discounts widened to a four-month high in India. Chinese dealers sold gold at premiums between 
$90 and $135 an ounce over global spot prices, compared to $55 last week. The European Central Bank hiked its key inter-
est rate to a record 4% on Thursday and warned it would stay at this level until above-target inflation was dealt with. China's 
central bank's late on Thursday cut banks' reserve ratio requirements for a second time this year, in a move designed to 
stimulate the economy by increasing the flow of credit to households and businesses. US data showed producer prices in-
creased by the most in more than a year in August and retail sales also rose more than expected. But both of those figures 
were swelled by a rise in the price of gasoline, which does not form part of the Federal Reserve's favoured measure of un-
derlying, or "core" inflation 

 


