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Gold 

Gold prices little changed on the week as some major Central Banks freeze their borrowing rates 

Silver 

Silver manages to gain on the week, helped by a general bounce in markets this week 

Platinum 

Platinum prices close the week flat. US 10-year benchmark yields hit a 16-year high, closing at 4.44% 

Black line going up = Gold able to buy more 

silver  

 

Black line going down = Gold able to buy less 

Silver 

 

Gold Line going up = Gold able to buy more 

Platinum 

 

Gold line going down = Gold able to buy less 

Platinum 
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Current ratio = 81.81 

The bars show how many sessions the Gold/

Silver ratio has spent in each of the ranges over 

the past 550 session  

We can see that most of the time the Gold Sil-

ver ratio trades in a range of 61 to 90 ounces 

of Silver for each ounce of Gold  

The market can reach valuations in which Gold 

is worth 100+ ounces of Silver but as the graph 

shows, the ratio does not stay at these valua-

tions for long  

A ratio of 100+ ounces of Silver for 1 Gold 

ounce is a good time to swap Gold for Silver 

Gold Pair 18-Sep-23 22-Sep-23 r Week-on-Week Week-on-Week Year-on-Year 

      À r % Change 22-Sep-22 r % Change 

GBP/Gold Ã1,561 Ã1,572 p 11.43 0.7% Ã1,484 77.11 4.9% 

USD/Gold $1,933 $1,925 q -8.15 -0.4% $1,671 262.61 13.6% 

EUR/Gold ú 1,808 ú 1,806 q -1.52 -0.1% ú 1,698 109.86 6.1% 

Silver/Gold Ratio 83.22 81.81 q -1.41 -1.7% 88.96 -5.74 -6.9% 

Oil/Gold Ratio 20.47 20.64 p 0.17 0.8% 18.47 2.00 9.8% 

FTSE 100/Gold Ratio 4.01 3.99 q -0.02 -0.4% 4.29 -0.28 -6.9% 
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Commodity 18-Sep-23 22-Sep-23 r Week-on-Week 

      À % Change 

Gold $1,933.14 $1,924.99 q -0.4% 

Silver $23.23 $23.53 p 1.3% 

Platinum $933.17 $926.32 q -0.7% 

Palladium $1,236.00 $1,249.14 p 1.1% 

Oil $94.43 $93.27 p -1.2% 

Nat Gas $2.73 $2.64 q -3.5% 

Commodity 18-Sep-23 22-Sep-23 r Week-on-Week 

      À % Change 

Cocoa  $3,031.00 $3,022.00 q -0.3% 

Sugar $27.11 $26.97 q -0.5% 

Cotton $85.54 $84.04 q -1.8% 

Soya beans $1,316.75 $1,296.25 q -1.6% 

Corn $471.50 $477.25 p 1.2% 

Wheat $591.25 $579.50 q -2.0% 
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Commodity Analysis 

Gold and Oil Analysis 

 

Auronum is paying the highest 

rates for buying Gold bars from UK 

investors, bidding Ã1,547.94 per 

ounce 

 

 

Auronum is paying the highest 

rates for buying Silver bars from 

UK investors, bidding Ã19.61 per 

ounce 

The US dollar retreated from a six-month peak against a basket of major currencies on Friday, making gold less expensive 
for other currency holders, while benchmark 10-year Treasury yields slipped from 16-year highs. The US central bank held 
interest rates steady this week, but they could be raised one more time by 25 basis points before the end of year, according 
to the Fed's updated quarterly projections. While markets pencilled in a 45% chance of another rate hike this year, they also 
bet on roughly a 40% chance that the Fed will ease in the first half of 2024, according to the CME FedWatch tool. The Bank 
of England held interest rates this week after 14 back-to-back increases since December 2021. The bank signalled that rates 
will remain at current levels but the market for overnight index swaps anticipates around 25bp in cuts in 2024, suggesting the 
potential for a significant repricing lower in the Pound. This comes after consumer price inflation slowed faster than expected 
in August, with a rise of 6.7% recorded. The BOJ held interest rates at -0.1% on Friday and reiterated its pledge to keep sup-
porting the economy until it's confident inflation will stay at the 2% target  

 


