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Gold 

Gold prices surge, up 5.1% since last weekôs close as Middle East conflict intensifies  

Silver 

Silver prices take direction from a higher Gold price, US benchmark 10-year bond yields slide to 4.63%, down from 4.78%  

Platinum 

Platinum prices settle little changed on the week as US Dollar recovers early losses to close the week ahead 

Black line going up = Gold able to buy more 

silver  

 

Black line going down = Gold able to buy less 

Silver 

 

Gold Line going up = Gold able to buy more 

Platinum 

 

Gold line going down = Gold able to buy less 

Platinum 

Guidance 

Guidance 

Current ratio = 85.10 

The bars show how many sessions the Gold/

Silver ratio has spent in each of the ranges over 

the past 550 session  

We can see that most of the time the Gold Sil-

ver ratio trades in a range of 61 to 90 ounces 

of Silver for each ounce of Gold  

The market can reach valuations in which Gold 

is worth 100+ ounces of Silver but as the graph 

shows, the ratio does not stay at these valua-

tions for long  

A ratio of 100+ ounces of Silver for 1 Gold 

ounce is a good time to swap Gold for Silver 

Gold Pair 09-Oct-23 13-Oct-23 r Week-on-Week Week-on-Week Year-on-Year 

      À r % Change 13-Oct-22 r % Change 

GBP/Gold Ã1,520 Ã1,591 p 70.33 4.4% Ã1,471 49.84 3.3% 

USD/Gold $1,861 $1,932 p 70.82 3.7% $1,666 195.08 10.5% 

EUR/Gold ú 1,761 ú 1,838 p 77.49 4.2% ú 1,704 56.49 3.2% 

Silver/Gold Ratio 85.01 85.10 p 0.09 0.1% 88.22 -3.21 -3.8% 

Oil/Gold Ratio 21.11 21.25 p 0.14 0.7% 17.60 3.51 16.6% 

FTSE 100/Gold Ratio 4.09 3.93 q -0.16 -4.0% 4.12 -0.03 -0.6% 
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Commodity 09-Oct-23 13-Oct-23 r Week-on-Week 

      À % Change 

Gold $1,860.88 $1,931.70 p 3.7% 

Silver $21.89 $22.70 p 3.6% 

Platinum $886.23 $881.03 q -0.6% 

Palladium $1,139.69 $1,147.89 p 0.7% 

Oil $88.15 $90.89 p 3.0% 

Nat Gas $3.38 $3.24 p -4.3% 

Commodity 09-Oct-23 13-Oct-23 r Week-on-Week 

      À % Change 

Cocoa  $2,970.00 $3,101.00 p 4.2% 

Sugar $27.18 $27.03 q -0.6% 

Cotton $86.67 $86.06 q -0.7% 

Soya beans $1,264.25 $1,280.25 p 1.2% 

Corn $488.25 $493.25 p 1.0% 

Wheat $572.75 $579.75 p 1.2% 
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Commodity Analysis 

Gold and Oil Analysis 

 

Auronum is paying the highest 

rates for buying Gold bars from UK 

investors, bidding Ã1,568.88 per 

ounce 

 

 

Auronum is paying the highest 

rates for buying Silver bars from 

UK investors, bidding Ã19.09 per 

ounce 

Gold prices see their best week since March as the intensifying conflict in the Middle East sent investors scurrying for safe-
haven assets. Bullion got an additional fillip from expectations that the US interest rates may have peaked. Israel said its in-
fantry and tanks had carried out raids inside the Gaza Strip, its first announcement of a shift from an air war to ground opera-
tions to root out Hamas fighters a week after their deadly rampage in southern Israel. US consumer prices increased in Sep-
tember amid higher costs for rent and gasoline, but underlying inflation is slowing, data showed on Thursday. Traders cur-
rently see around a 69% chance of the Fed leaving interest rates unchanged this year, according to the CME Fedwatch tool 
which is further supporting bullion. Higher US Treasury yields and conflict in the Middle East are also likely to discourage the 
Fed from tightening monetary policy further. The consumer price index increased 0.4% last month, with a 0.6% jump in the 
cost of shelter accounting for more than half of the rise. The CPI soared 0.6% in August, which was the largest gain in 14 
months. A World Gold Council survey as showing that 24% of central banks intend to increase their holding reserves in the 
next 12 months 

 


