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Gold 

Gold prices higher, registering a new record high against sterling. US bond yields little changed on the week  

Silver 

Silver prices consolidating with gains from the Gold market not yet igniting a Silver bull trend  

Platinum 

Platinum prices spend the week in a tight trading range, prices close slightly ahead from the previous Fridayôs close  

Black line going up = Gold able to buy more 

silver  

 

Black line going down = Gold able to buy less 

Silver 

 

Gold Line going up = Gold able to buy more 

Platinum 

 

Gold line going down = Gold able to buy less 

Platinum 

Guidance 

Guidance 

Current ratio = 86.68 

The bars show how many sessions the Gold/

Silver ratio has spent in each of the ranges over 

the past 550 session  

We can see that most of the time the Gold Sil-

ver ratio trades in a range of 61 to 90 ounces 

of Silver for each ounce of Gold  

The market can reach valuations in which Gold 

is worth 100+ ounces of Silver but as the graph 

shows, the ratio does not stay at these valua-

tions for long  

A ratio of 100+ ounces of Silver for 1 Gold 

ounce is a good time to swap Gold for Silver 

Gold Pair 23-Oct-23 27-Oct-23 r Week-on-Week Week-on-Week Year-on-Year 

      À r % Change 27-Oct-22 r % Change 

GBP/Gold Ã1,610 Ã1,654 p 44.36 2.7% Ã1,437 173.17 10.8% 

USD/Gold $1,973 $2,006 p 33.19 1.7% $1,663 309.65 15.7% 

EUR/Gold ú 1,848 ú 1,898 p 50.07 2.6% ú 1,668 180.41 9.8% 

Silver/Gold Ratio 85.84 86.68 p 0.84 1.0% 87.13 -1.30 -1.5% 

Oil/Gold Ratio 21.96 22.17 p 0.21 0.9% 17.60 4.36 19.9% 

FTSE 100/Gold Ratio 3.74 3.64 q -0.10 -2.8% 4.15 -0.41 -10.9% 
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Commodity 23-Oct-23 27-Oct-23 r Week-on-Week 

      À % Change 

Gold $1,972.59 $2,005.78 p 1.7% 

Silver $22.98 $23.14 p 0.7% 

Platinum $896.50 $903.81 p 0.8% 

Palladium $1,117.92 $1,121.89 q 0.4% 

Oil $89.83 $90.48 p 0.7% 

Nat Gas $2.93 $3.16 p 7.5% 

Commodity 23-Oct-23 27-Oct-23 r Week-on-Week 

      À % Change 

Cocoa  $3,321.00 $3,391.00 p 2.1% 

Sugar $27.48 $27.34 q -0.5% 

Cotton $83.73 $84.38 p 0.8% 

Soya beans $1,286.75 $1,297.25 p 0.8% 

Corn $490.25 $480.75 q -2.0% 

Wheat $587.25 $575.50 q -2.0% 
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Commodity Analysis 

Gold and Oil Analysis 

 

Auronum is paying the highest 

rates for buying Gold bars from UK 

investors, bidding Ã1,628.20 per 

ounce 

 

 

Auronum is paying the highest 

rates for buying Silver bars from 

UK investors, bidding Ã19.42 per 

ounce 

Gold saw its third straight week of gains as market sentiment turned to favour risk aversion, benefitting safe haven bullion. 
The conflict in the middle east tends to be the main driving factor for now, with a late surge in gold prices into Friday's close 
being a clear signal investors were worried about further developments in the conflict over the weekend. US GDP figures 
surprised on the upside despite continued predictions of the US economy heading for a crisis. Gold remains vulnerable to a 
short-term pullback after gaining 8.5% in just three-weeks against the US Dollar, however, momentum favours the bulls for 
now which makes further upside very possible. The Federal Reserve is set to announce their latest decision on interest rates 
this Wednesday which follows the European Central Bank leaving interest rates unchanged as expected on Thursday, snap-
ping an unprecedented streak of 10 consecutive rate hikes. The ECB maintained its guidance which implies steady policy 
ahead. In currency markets, the dollar index rallied, driven by the higher yields, and the Japanese yen weakened past 150 
yen per 1 US dollar, a level that has put traders on guard for intervention to support the Japanese currency which could lead 
to selling of US Dollar denominated assets, in turn, pressuring the dollar 

 


