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Gold 

Gold prices fall for a second week as positive US jobs data takes centre stage and helps push bond yields higher 

Silver 

Silver prices down on the week despite a strong finish during Fridayôs trading session  

Platinum 

Platinum prices fall but close off the weekôs lows. A strong US Dollar is weakening sentiment for the metals 

Black line going up = Gold able to buy more 

silver  

 

Black line going down = Gold able to buy less 

Silver 

 

Gold Line going up = Gold able to buy more 

Platinum 

 

Gold line going down = Gold able to buy less 

Platinum 

Guidance 
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Current ratio = 84.87 

The bars show how many sessions the Gold/

Silver ratio has spent in each of the ranges over 

the past 550 session  

We can see that most of the time the Gold Sil-

ver ratio trades in a range of 61 to 90 ounces 

of Silver for each ounce of Gold  

The market can reach valuations in which Gold 

is worth 100+ ounces of Silver but as the graph 

shows, the ratio does not stay at these valua-

tions for long  

A ratio of 100+ ounces of Silver for 1 Gold 

ounce is a good time to swap Gold for Silver 

Gold Pair 02-Oct-23 06-Oct-23 r Week-on-Week Week-on-Week Year-on-Year 

      À r % Change 06-Oct-22 r % Change 

GBP/Gold Ã1,512 Ã1,497 q -15.21 -1.0% Ã1,532 -19.66 -1.3% 

USD/Gold $1,827 $1,832 p 4.85 0.3% $1,711 116.55 6.4% 

EUR/Gold ú 1,744 ú 1,730 q -13.54 -0.8% ú 1,746 -2.42 -0.1% 

Silver/Gold Ratio 86.73 84.87 q -1.86 -2.2% 78.86 7.87 9.1% 

Oil/Gold Ratio 20.15 21.66 p 1.52 7.0% 17.25 2.90 14.4% 

FTSE 100/Gold Ratio 4.12 4.09 q -0.03 -0.6% 4.30 -0.18 -4.4% 
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Commodity 02-Oct-23 06-Oct-23 r Week-on-Week 

      À % Change 

Gold $1,827.40 $1,832.26 p 0.3% 

Silver $21.07 $21.59 p 2.4% 

Platinum $877.25 $876.93 q 0.0% 

Palladium $1,201.46 $1,157.91 p -3.8% 

Oil $90.71 $84.58 q -7.2% 

Nat Gas $2.84 $3.34 q 14.9% 

Commodity 02-Oct-23 06-Oct-23 r Week-on-Week 

      À % Change 

Cocoa  $3,032.00 $2,985.00 q -1.6% 

Sugar $26.35 $26.74 p 1.5% 

Cotton $87.46 $86.85 q -0.7% 

Soya beans $1,277.00 $1,266.00 q -0.9% 

Corn $488.75 $492.00 p 0.7% 

Wheat $564.75 $568.25 p 0.6% 
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Commodity Analysis 

Gold and Oil Analysis 

 

Auronum is paying the highest 

rates for buying Gold bars from UK 

investors, bidding Ã1,473.77 per 

ounce 

 

 

Auronum is paying the highest 

rates for buying Silver bars from 

UK investors, bidding Ã18.00 per 

ounce 

Another horrible week for Gold bullion as downside momentum continued ahead of the release of US jobs data on Friday. 
September's job numbers were almost double the 170,000 forecast of economists polled by Reuters and shocked a market 
trying to understand how the U.S. Federal Reserve will address a strong economy and its mission to lower rates to its 2% 
target. Nonfarm payrolls increased by 336,000 jobs last month, the Labor Department said, while data for August was re-
vised higher to show 227,000 jobs were added instead of the previously reported 187,000. Gold prices gained after the jobs 
data was released, helped by a technical rebound after a nine-day losing streak which suggested bullion prices had been 
oversold. US benchmark treasury bond yields closed the week higher to settle at 4.78% with further upside expected in the 
coming weeks. Physical gold demand improved in some Asian hubs this week as a dip in prices attracted buyers, with premi-
ums in India hitting a 17-month high as jewellers stocked up ahead of the festival season. Demand in India, the second big-
gest-gold consumer after China, usually strengthens towards the end of the year, during the traditional wedding season and 
major festivals including Diwali and Dusherra   

 


