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Gold 

Gold prices see their worst week in seven and was down 4.6% versus the US Dollar in the month of September 

Silver 

Silver moved lower on the week but manages a quarterly gain despite the US Dollar index hitting 10-month high this week  

Platinum 

Platinum prices slide this week despite some early strength on Friday, Platinum closes the quarter little changed 

Black line going up = Gold able to buy more 

silver  

 

Black line going down = Gold able to buy less 

Silver 

 

Gold Line going up = Gold able to buy more 

Platinum 

 

Gold line going down = Gold able to buy less 

Platinum 

Guidance 

Guidance 

Current ratio = 83.41 

The bars show how many sessions the Gold/

Silver ratio has spent in each of the ranges over 

the past 550 session  

We can see that most of the time the Gold Sil-

ver ratio trades in a range of 61 to 90 ounces 

of Silver for each ounce of Gold  

The market can reach valuations in which Gold 

is worth 100+ ounces of Silver but as the graph 

shows, the ratio does not stay at these valua-

tions for long  

A ratio of 100+ ounces of Silver for 1 Gold 

ounce is a good time to swap Gold for Silver 

Gold Pair 25-Sep-23 29-Sep-23 r Week-on-Week Week-on-Week Year-on-Year 

      À r % Change 29-Sep-22 r % Change 

GBP/Gold Ã1,568 Ã1,515 q -52.92 -3.5% Ã1,493 74.70 4.8% 

USD/Gold $1,916 $1,848 q -67.34 -3.6% $1,660 255.36 13.3% 

EUR/Gold ú 1,807 ú 1,748 q -59.28 -3.4% ú 1,691 116.30 6.4% 

Silver/Gold Ratio 82.89 83.41 p 0.51 0.6% 84.88 -1.99 -2.4% 

Oil/Gold Ratio 20.53 19.39 q -1.14 -5.9% 18.76 1.77 8.6% 

FTSE 100/Gold Ratio 3.99 4.12 p 0.12 3.0% 4.14 -0.15 -3.8% 
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Commodity 25-Sep-23 29-Sep-23 r Week-on-Week 

      À % Change 

Gold $1,915.66 $1,848.31 q -3.6% 

Silver $23.11 $22.16 q -4.3% 

Platinum $911.26 $904.46 q -0.8% 

Palladium $1,229.10 $1,245.77 q 1.3% 

Oil $93.29 $95.31 p 2.1% 

Nat Gas $2.64 $2.93 p 9.9% 

Commodity 25-Sep-23 29-Sep-23 r Week-on-Week 

      À % Change 

Cocoa  $2,979.00 $2,949.00 q -1.0% 

Sugar $26.31 $26.27 q -0.2% 

Cotton $86.42 $86.86 p 0.5% 

Soya beans $1,297.75 $1,275.00 q -1.8% 

Corn $481.25 $476.75 q -0.9% 

Wheat $589.00 $541.50 q -8.8% 
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Commodity Analysis 

Gold and Oil Analysis 

 

Auronum is paying the highest 

rates for buying Gold bars from UK 

investors, bidding Ã1,491.45 per 

ounce 

 

 

Auronum is paying the highest 

rates for buying Silver bars from 

UK investors, bidding Ã18.55 per 

ounce 

Gold ends September down 4.6% and 3.6% lower over the quarter as rising bond yields and a stronger US Dollar weigh on 
bullion prices. US 10-year treasury bond yields reached a 16-year peak of 4.688% on Thursday, the interest rate on 10-year 
treasuries has not been this high since October 2007. More upside is expected on US bond yields. The US economy main-
tained a fairly solid pace of growth in the second quarter and activity appears to have accelerated this quarter, but a looming 
government shutdown and an ongoing strike by auto workers are dimming the outlook for the rest of 2023. Gross domestic 
product increased at an unrevised 2.1% annualized rate last quarter, the government said in its third estimate of GDP for the 
April-June period. That was in line with economists' expectations. A downgrade to growth in consumer spending to a lacklus-
tre 0.8% rate from the previously reported 1.7% pace was offset by a sharp upward revision to business investment in facto-
ries amid a push by the Biden administration to bring semiconductor manufacturing back to the United States. The UK job 
market cooled in September as 175,000 new job postings in the past week were below the level of more than 200,000 seen 
each week on average in the first half of this year     

 


