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Gold 

Gold hammered as a previously overbought Gold market cools as Federal reserve chair makes hawkish comments 

Silver 

Silver prices down, closing at the weekôs lows. US bond yields inch higher but are little changed week-on-week 

Platinum 

Platinum prices collapse and trade close to 52-week. Palladium slides to prices not seen since 2018 

Black line going up = Gold able to buy more 

silver  

 

Black line going down = Gold able to buy less 

Silver 

 

Gold Line going up = Gold able to buy more 

Platinum 

 

Gold line going down = Gold able to buy less 

Platinum 

Guidance 

Guidance 

Current ratio = 87.17 

The bars show how many sessions the Gold/

Silver ratio has spent in each of the ranges over 

the past 550 session  

We can see that most of the time the Gold Sil-

ver ratio trades in a range of 61 to 90 ounces 

of Silver for each ounce of Gold  

The market can reach valuations in which Gold 

is worth 100+ ounces of Silver but as the graph 

shows, the ratio does not stay at these valua-

tions for long  

A ratio of 100+ ounces of Silver for 1 Gold 

ounce is a good time to swap Gold for Silver 

Gold Pair 06-Nov-23 10-Nov-23 r Week-on-Week Week-on-Week Year-on-Year 

      À r % Change 10-Nov-22 r % Change 

GBP/Gold Ã1,602 Ã1,584 q -17.61 -1.1% Ã1,498 104.13 6.5% 

USD/Gold $1,978 $1,937 q -40.89 -2.1% $1,755 222.93 11.3% 

EUR/Gold ú 1,845 ú 1,813 q -32.29 -1.8% ú 1,719 126.23 6.8% 

Silver/Gold Ratio 85.88 87.17 p 1.30 1.5% 91.27 -5.39 -6.3% 

Oil/Gold Ratio 23.22 23.78 p 0.57 2.4% 18.73 4.48 19.3% 

FTSE 100/Gold Ratio 3.72 3.80 p 0.08 2.0% 4.20 -0.48 -12.9% 
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Commodity 06-Nov-23 10-Nov-23 r Week-on-Week 

      À % Change 

Gold $1,977.68 $1,936.79 q -2.1% 

Silver $23.03 $22.22 q -3.7% 

Platinum $905.16 $839.87 q -7.8% 

Palladium $1,106.53 $962.96 q -14.9% 

Oil $85.18 $81.43 q -4.6% 

Nat Gas $3.26 $3.03 q -7.6% 

Commodity 06-Nov-23 10-Nov-23 r Week-on-Week 

      À % Change 

Cocoa  $3,378.00 $3,531.00 p 4.3% 

Sugar $27.95 $27.29 q -2.4% 

Cotton $78.00 $77.32 q -0.9% 

Soya beans $1,340.50 $1,333.50 q -0.5% 

Corn $477.25 $464.00 q -2.9% 

Wheat $575.75 $575.25 q -0.1% 
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Commodity Analysis 

Gold and Oil Analysis 

 

Auronum is paying the highest 

rates for buying Gold bars from UK 

investors, bidding Ã1,560.38 per 

ounce 

 

 

Auronum is paying the highest 

rates for buying Silver bars from 

UK investors, bidding Ã18.56 per 

ounce 

Gold hit an over three-week low on Friday and posted a second straight weekly decline as safe-haven demand eased while 
hawkish stance from Federal Reserve Chair Powell added to the downside. US Federal Reserve officials "are not confident" 
that interest rates are yet high enough to finish the battle with inflation, and may be nearing the end of how much help they 
can expect in lowering price pressures from improvements in the supply of goods, services and labor, Fed Chair Jerome 
Powell said on Thursday. "If it becomes appropriate to tighten policy further, we will not hesitate to do so," Powell said in re-
marks prepared for delivery to an International Monetary Fund research conference, while adding that further policy moves 
would be conducted "carefully...allowing us to address both the risk of being misled by a few good months of data, and the 
risk of overtightening. We are making decisions meeting by meeting." Palladium prices have tumbled to five-year lows below 
$1,000 an ounce this week as manufacturers switch to cheaper Platinum, top producer Russia's Nornickel expects the palla-
dium market to swing to a surplus of 300,000 ounces in 2024 from a 200,000-ounce deficit in 2023 due to supplies, boosted 
by recycling, outpacing demand    

 


