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Gold 

Gold closes above $2,000 as market sees Fed meeting minutes as a sign the US has done with rate increases  

Silver 

Silver prices closes at the weekôs highs building on last weekôs gains, reaching highs not seen since 1 September 

Platinum 

Platinum prices settle the week slightly higher, with US 10-year benchmark yields little changed on the week 

Black line going up = Gold able to buy more 

silver  

 

Black line going down = Gold able to buy less 

Silver 

 

Gold Line going up = Gold able to buy more 

Platinum 

 

Gold line going down = Gold able to buy less 

Platinum 

Guidance 
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Current ratio = 82.39 

The bars show how many sessions the Gold/

Silver ratio has spent in each of the ranges over 

the past 550 session  

We can see that most of the time the Gold Sil-

ver ratio trades in a range of 61 to 90 ounces 

of Silver for each ounce of Gold  

The market can reach valuations in which Gold 

is worth 100+ ounces of Silver but as the graph 

shows, the ratio does not stay at these valua-

tions for long  

A ratio of 100+ ounces of Silver for 1 Gold 

ounce is a good time to swap Gold for Silver 

Gold Pair 20-Nov-23 24-Nov-23 r Week-on-Week Week-on-Week Year-on-Year 

      À r % Change 24-Nov-22 r % Change 

GBP/Gold Ã1,581 Ã1,588 p 6.72 0.4% Ã1,449 132.56 8.4% 

USD/Gold $1,977 $2,002 p 24.78 1.2% $1,755 222.23 11.2% 

EUR/Gold ú 1,807 ú 1,829 p 22.17 1.2% ú 1,686 121.44 6.7% 

Silver/Gold Ratio 84.50 82.39 q -2.11 -2.6% 81.59 2.91 3.4% 

Oil/Gold Ratio 24.02 24.84 p 0.83 3.3% 20.56 3.45 14.4% 

FTSE 100/Gold Ratio 3.79 3.74 q -0.05 -1.3% 4.25 -0.46 -12.3% 
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Commodity 20-Nov-23 24-Nov-23 r Week-on-Week 

      À % Change 

Gold $1,977.19 $2,001.97 p 1.2% 

Silver $23.40 $24.30 p 3.7% 

Platinum $918.60 $930.61 p 1.3% 

Palladium $1,077.88 $1,068.83 q -0.8% 

Oil $82.32 $80.58 q -2.2% 

Nat Gas $2.88 $2.86 q -0.9% 

Commodity 20-Nov-23 24-Nov-23 r Week-on-Week 

      À % Change 

Cocoa  $3,482.00 $3,489.00 p 0.2% 

Sugar $27.56 $26.98 q -2.1% 

Cotton $77.97 $80.39 p 3.0% 

Soya beans $1,367.25 $1,330.75 q -2.7% 

Corn $469.50 $463.25 q -1.3% 

Wheat $543.50 $548.75 p 1.0% 


