
Market Overview                      Monday 30th October ð Friday 3th November  

 

 

 

tǳōƭƛǎƘŜŘ ōȅ ǘƘŜ !ǳǊƻƴǳƳ ¢ǊŀŘƛƴƎ 5Ŝǎƪ                                                                                                                          !ǳǊƻƴǳƳΦŎƻΦǳƪ   μ   ǎǳǇǇƻǊǘϪŀǳǊƻƴǳƳΦŎƻΦǳƪ μ лулл фтр млмн   

Ď 

č 

č 

Gold 

Gold gets its first weekly loss in four, Sterling breaks higher as the US Dollar slides on weak jobs data  

Silver 

Silver prices managed to close the week ahead as a slide in US benchmark bond yields supported the Silver market  

Platinum 

Platinum prices see a strong week, breaking out of the recent trading range to the upside on supply deficit forecasts  

Black line going up = Gold able to buy more 

silver  

 

Black line going down = Gold able to buy less 

Silver 

 

Gold Line going up = Gold able to buy more 

Platinum 

 

Gold line going down = Gold able to buy less 

Platinum 
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Current ratio = 85.87 

The bars show how many sessions the Gold/

Silver ratio has spent in each of the ranges over 

the past 550 session  

We can see that most of the time the Gold Sil-

ver ratio trades in a range of 61 to 90 ounces 

of Silver for each ounce of Gold  

The market can reach valuations in which Gold 

is worth 100+ ounces of Silver but as the graph 

shows, the ratio does not stay at these valua-

tions for long  

A ratio of 100+ ounces of Silver for 1 Gold 

ounce is a good time to swap Gold for Silver 

Gold Pair 30-Oct-23 03-Nov-23 r Week-on-Week Week-on-Week Year-on-Year 

      À r % Change 03-Nov-22 r % Change 

GBP/Gold Ã1,640 Ã1,609 q -30.38 -1.9% Ã1,457 182.47 11.1% 

USD/Gold $1,996 $1,992 q -3.61 -0.2% $1,629 366.73 18.4% 

EUR/Gold ú 1,880 ú 1,856 q -23.43 -1.3% ú 1,669 211.09 11.2% 

Silver/Gold Ratio 85.63 85.87 p 0.24 0.3% 83.98 1.66 1.9% 

Oil/Gold Ratio 22.82 23.47 p 0.65 2.8% 17.21 5.61 24.6% 

FTSE 100/Gold Ratio 3.64 3.72 p 0.09 2.4% 4.41 -0.78 -21.4% 
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Commodity 30-Oct-23 03-Nov-23 r Week-on-Week 

      À % Change 

Gold $1,995.88 $1,992.27 q -0.2% 

Silver $23.31 $23.20 q -0.5% 

Platinum $929.50 $930.02 p 0.1% 

Palladium $1,127.64 $1,119.44 q -0.7% 

Oil $87.45 $84.89 q -3.0% 

Nat Gas $3.35 $3.52 q 4.6% 

Commodity 30-Oct-23 03-Nov-23 r Week-on-Week 

      À % Change 

Cocoa  $3,393.00 $3,382.00 q -0.3% 

Sugar $26.75 $27.77 p 3.7% 

Cotton $82.91 $79.62 q -4.1% 

Soya beans $1,282.75 $1,327.50 p 3.4% 

Corn $478.25 $477.25 q -0.2% 

Wheat $566.00 $572.50 p 1.1% 
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Commodity Analysis 

Gold and Oil Analysis 

 

Auronum is paying the highest 

rates for buying Gold bars from UK 

investors, bidding Ã1,585.87 per 

ounce 

 

 

Auronum is paying the highest 

rates for buying Silver bars from 

UK investors, bidding Ã19.13 per 

ounce 

Gold prices closed the week lower despite a rally against the US Dollar on Friday as Treasury yields slipped after weak US 
jobs data cemented expectations that the Federal Reserve is done raising interest rates. US job growth slowed more than 
expected in October, while wage inflation cooled, pointing to an easing in labour market conditions. Data showed employers 
added 150,000 jobs in October, below the 180,000 expected by economists. 10-year US Treasury yields fell to an over one-
month low after the data was released. 10-year benchmark yields opened at 4.877% and closed the week at 4.558%. Trad-
ers are now pricing in a 95% chance that the U.S. central bank will leave rates unchanged in December compared to 80% 
before the data. The Bank of England and the Federal Reserve both opted to hold their base interest rates this week. In In-
dia, this week, dealers offered a discount of up to $9 an ounce over official domestic prices ð inclusive of the 15% import 
and 3% sales levies, up from last week's discount of $5. Jewellers have become pessimistic about demand during the up-
coming Diwali festival due to the price rise and are hesitant to make purchases, said a Mumbai-based dealer with a private 
bullion importing bank 

 


