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Gold 

Gold underperforms as stronger-than-expected US economic data and softer price rises dampen rate cut hopes 

Silver 

Silver prices up across the board as prices rally from previously depressed levels. US bond yields stay within tight range 

Platinum 

Platinum prices gain on the week with Fridayôs trading session seeing a near 3% rise on the day 

Black line going up = Gold able to buy more 

silver  

 

Black line going down = Gold able to buy less 

Silver 

 

Gold Line going up = Gold able to buy more 

Platinum 

 

Gold line going down = Gold able to buy less 

Platinum 
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Current ratio = 88.55 

The bars show how many sessions the Gold/

Silver ratio has spent in each of the ranges over 

the past 550 session  

We can see that most of the time the Gold Sil-

ver ratio trades in a range of 61 to 90 ounces 

of Silver for each ounce of Gold  

The market can reach valuations in which Gold 

is worth 100+ ounces of Silver but as the graph 

shows, the ratio does not stay at these valua-

tions for long  

A ratio of 100+ ounces of Silver for 1 Gold 

ounce is a good time to swap Gold for Silver 

Gold Pair 22-Jan-23 26-Jan-23 r Week-on-Week Week-on-Week Year-on-Year 

      À r % Change 26-Jan-23 r % Change 

GBP/Gold Ã1,590 Ã1,589 q -1.50 -0.1% Ã1,554 35.82 2.3% 

USD/Gold $2,021 $2,018 q -2.65 -0.1% $1,929 92.00 4.6% 

EUR/Gold ú 1,857 ú 1,859 p 2.33 0.1% ú 1,771 86.25 4.6% 

Silver/Gold Ratio 91.52 88.55 q -2.97 -3.4% 80.74 10.79 11.8% 

Oil/Gold Ratio 25.24 24.16 q -1.09 -4.5% 22.05 3.19 12.6% 

FTSE 100/Gold Ratio 3.70 3.78 p 0.08 2.1% 4.02 -0.32 -8.6% 
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Commodity 22-Jan-23 26-Jan-23 r Week-on-Week 

      À % Change 

Gold $2,020.99 $2,018.34 q -0.1% 

Silver $22.08 $22.79 p 3.1% 

Platinum $892.35 $912.89 p 2.2% 

Palladium $936.50 $955.54 p 2.0% 

Oil $80.06 $83.55 p 4.2% 

Nat Gas $2.42 $2.71 p 10.8% 

Commodity 22-Jan-23 26-Jan-23 r Week-on-Week 

      À % Change 

Cocoa  $3,744.00 $3,749.00 p 0.1% 

Sugar $23.50 $23.77 p 1.1% 

Cotton $84.83 $84.37 q -0.5% 

Soya beans $1,224.25 $1,209.25 q -1.2% 

Corn $445.75 $446.25 p 0.1% 

Wheat $596.50 $600.25 p 0.6% 


