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Gold 

Gold prices surge into record highs against the US Dollar and Sterling as US rate cuts expected in June 

Silver 

Silver prices take direction from Gold and close the week higher. US 10-year bond yields fall to 4.08% 

Platinum 

Platinum prices close the week ahead, securing its highest weekly close since early January 

Black line going up = Gold able to buy more 

silver  

 

Black line going down = Gold able to buy less 

Silver 

 

Gold Line going up = Gold able to buy more 

Platinum 

 

Gold line going down = Gold able to buy less 

Platinum 
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Current ratio = 89.59 

The bars show how many sessions the Gold/

Silver ratio has spent in each of the ranges over 

the past 550 session  

We can see that most of the time the Gold Sil-

ver ratio trades in a range of 61 to 90 ounces 

of Silver for each ounce of Gold  

The market can reach valuations in which Gold 

is worth 100+ ounces of Silver but as the graph 

shows, the ratio does not stay at these valua-

tions for long  

A ratio of 100+ ounces of Silver for 1 Gold 

ounce is a good time to swap Gold for Silver 

Gold Pair 04-Mar-24 08-Mar-24 r Week-on-Week Week-on-Week Year-on-Year 

      À r % Change 08-Mar-23 r % Change 

GBP/Gold Ã1,687 Ã1,692 p 5.42 0.3% Ã1,585 101.74 6.0% 

USD/Gold $2,115 $2,178 p 62.52 2.9% $1,831 284.10 13.4% 

EUR/Gold ú 1,970 ú 1,990 p 19.11 1.0% ú 1,810 160.80 8.2% 

Silver/Gold Ratio 88.59 89.59 p 0.99 1.1% 91.23 -2.64 -3.0% 

Oil/Gold Ratio 25.54 26.53 p 0.99 3.7% 22.44 3.10 12.1% 

FTSE 100/Gold Ratio 3.61 3.52 q -0.09 -2.7% 4.30 -0.69 -19.1% 
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Commodity 04-Mar-24 08-Mar-24 r Week-on-Week 

      À % Change 

Gold $2,114.99 $2,177.51 p 2.9% 

Silver $23.87 $24.31 p 1.8% 

Platinum $897.50 $912.70 p 1.7% 

Palladium $974.74 $1,019.75 p 4.4% 

Oil $82.80 $82.08 p -0.9% 

Nat Gas $1.92 $1.81 q -6.1% 

Commodity 04-Mar-24 08-Mar-24 r Week-on-Week 

      À % Change 

Cocoa  $5,867.00 $5,549.00 q -5.7% 

Sugar $22.75 $21.15 q -7.6% 

Cotton $91.19 $95.28 p 4.3% 

Soya beans $1,179.00 $1,170.50 q -0.7% 

Corn $418.75 $426.25 p 1.8% 

Wheat $582.75 $526.75 q -10.6% 


