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Gold 

Gold prices perform well as US jobs figures miss consensus, markets see a 68% chance of a September US rate cut 

Silver 

Silver prices gain but settle just off the highs after a small pullback during Fridayôs session 

Platinum 

Platinum sees a second consecutive weekly gain buoyed by supply cut announcements in South Africa  

Black line going up = Gold able to buy more 

silver  

 

Black line going down = Gold able to buy less 

Silver 

 

Gold Line going up = Gold able to buy more 

Platinum 

 

Gold line going down = Gold able to buy less 

Platinum 
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Guidance 

Current ratio = 83.85 

The bars show how many sessions the Gold/

Silver ratio has spent in each of the ranges over 

the past 550 session  

We can see that most of the time the Gold Sil-

ver ratio trades in a range of 61 to 90 ounces 

of Silver for each ounce of Gold  

The market can reach valuations in which Gold 

is worth 100+ ounces of Silver but as the graph 

shows, the ratio does not stay at these valua-

tions for long  

A ratio of 100+ ounces of Silver for 1 Gold 

ounce is a good time to swap Gold for Silver 

Gold Pair 06-May-24 10-May-24 r Week-on-Week Week-on-Week Year-on-Year 

      À r % Change 10-May-23 r % Change 

GBP/Gold Ã1,849 Ã1,884 p 34.91 1.9% Ã1,608 241.90 13.1% 

USD/Gold $2,324 $2,360 p 36.58 1.5% $2,030 294.06 12.7% 

EUR/Gold ú 2,157 ú 2,191 p 33.30 1.5% ú 1,848 309.36 14.3% 

Silver/Gold Ratio 84.63 83.85 q -0.78 -0.9% 79.84 4.79 5.7% 

Oil/Gold Ratio 27.88 28.51 p 0.62 2.2% 26.56 1.32 4.7% 

FTSE 100/Gold Ratio 3.49 3.57 p 0.08 2.2% 3.82 -0.33 -9.4% 
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Commodity 06-Ma24 10-May-24 r Week-on-Week 

      À % Change 

Gold $2,323.57 $2,360.14 p 1.5% 

Silver $27.46 $28.15 p 2.5% 

Platinum $954.47 $994.17 p 4.0% 

Palladium $977.61 $977.68 q 0.0% 

Oil $83.33 $82.79 p -0.7% 

Nat Gas $2.20 $2.25 q 2.5% 

Commodity 06-Ma24 10-May-24 r Week-on-Week 

      À % Change 

Cocoa  $9,937.00 $9,444.00 q -5.2% 

Sugar $19.48 $19.30 q -0.9% 

Cotton $76.56 $77.31 p 1.0% 

Soya beans $1,234.75 $1,205.00 q -2.5% 

Corn $457.00 $455.75 q -0.3% 

Wheat $632.25 $645.75 p 2.1% 


