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Gold 

Gold down for a third straight week with a capitulation on Friday as US jobs data beats expectations 

Silver 

Silver prices pulled lower with Gold as markets do not expect a US rate cut until November based on current data 

Platinum 

Platinum prices also punished as bond yields and the US Dollar rise sharply during Fridayôs session  

Black line going up = Gold able to buy more 

silver  

 

Black line going down = Gold able to buy less 

Silver 

 

Gold Line going up = Gold able to buy more 

Platinum 

 

Gold line going down = Gold able to buy less 

Platinum 
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Current ratio = 78.58 

The bars show how many sessions the Gold/

Silver ratio has spent in each of the ranges over 

the past 550 session  

We can see that most of the time the Gold Sil-

ver ratio trades in a range of 61 to 90 ounces 

of Silver for each ounce of Gold  

The market can reach valuations in which Gold 

is worth 100+ ounces of Silver but as the graph 

shows, the ratio does not stay at these valua-

tions for long  

A ratio of 100+ ounces of Silver for 1 Gold 

ounce is a good time to swap Gold for Silver 

Gold Pair 03-Jun-24 07-Jun-24 r Week-on-Week Week-on-Week Year-on-Year 

      À r % Change 07-Jun-23 r % Change 

GBP/Gold Ã1,834 Ã1,802 q -32.57 -1.8% Ã1,559 275.54 15.0% 

USD/Gold $2,350 $2,293 q -57.65 -2.5% $1,940 410.72 17.5% 

EUR/Gold ú 2,154 ú 2,122 q -32.28 -1.5% ú 1,812 341.98 15.9% 

Silver/Gold Ratio 76.41 78.58 p 2.18 2.8% 82.70 -6.29 -8.2% 

Oil/Gold Ratio 29.99 28.80 q -1.20 -4.2% 25.21 4.79 16.0% 

FTSE 100/Gold Ratio 3.52 3.60 p 0.08 2.2% 3.93 -0.42 -11.8% 
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Commodity 03-Jun-24 07-Jun-24 r Week-on-Week 

      À % Change 

Gold $2,350.35 $2,292.71 q -2.5% 

Silver $30.76 $29.18 q -5.4% 

Platinum $1,011.50 $963.70 q -5.0% 

Palladium $917.63 $912.02 p -0.6% 

Oil $78.36 $79.62 q 1.6% 

Nat Gas $2.76 $2.92 p 5.6% 

Commodity 03-Jun-24 07-Jun-24 r Week-on-Week 

      À % Change 

Cocoa  $7,664.00 $7,989.00 p 4.1% 

Sugar $18.78 $19.00 p 1.2% 

Cotton $73.15 $73.84 p 0.9% 

Soya beans $1,184.50 $1,179.25 q -0.4% 

Corn $443.50 $448.75 p 1.2% 

Wheat $672.75 $627.50 q -7.2% 


