
Market Overview                                 Monday 19th August  ð Friday 23rd August  

 

 

 

tǳōƭƛǎƘŜŘ ōȅ ǘƘŜ !ǳǊƻƴǳƳ ¢ǊŀŘƛƴƎ 5Ŝǎƪ                                                                                                                          !ǳǊƻƴǳƳΦŎƻΦǳƪ   μ   ǎǳǇǇƻǊǘϪŀǳǊƻƴǳƳΦŎƻΦǳƪ μ лулл фтр млмн   

č 

č 

č 

Gold 

Gold prices trade near record as US Dollar sinks as Federal Reserve Chair confirms September rate cut 

Silver 

Silver prices outperform on a weaker US Dollar and reports that Indiaôs Silver demand is likely to double from 2023 quotas 

Platinum 

Platinum prices trade slightly higher as US benchmark bond yields slide from 3.89% to 3.8% with more downside expected 

Black line going up = Gold able to buy more 

silver  

 

Black line going down = Gold able to buy less 

Silver 

 

Gold Line going up = Gold able to buy more 

Platinum 

 

Gold line going down = Gold able to buy less 

Platinum 

Guidance 
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Current ratio = 86.60 

The bars show how many sessions the Gold/

Silver ratio has spent in each of the ranges over 

the past 550 session  

We can see that most of the time the Gold Sil-

ver ratio trades in a range of 61 to 90 ounces 

of Silver for each ounce of Gold  

The market can reach valuations in which Gold 

is worth 100+ ounces of Silver but as the graph 

shows, the ratio does not stay at these valua-

tions for long  

A ratio of 100+ ounces of Silver for 1 Gold 

ounce is a good time to swap Gold for Silver 

Gold Pair 19-Aug-24 23-Aug-24 r Week-on-Week Week-on-Week Year-on-Year 

      À r % Change 23-Aug-23 r % Change 

GBP/Gold Ã1,927 Ã1,901 q -26.52 -1.4% Ã1,503 424.16 22.0% 

USD/Gold $2,504 $2,512 p 8.15 0.3% $1,914 589.61 23.5% 

EUR/Gold ú 2,259 ú 2,244 q -14.51 -0.6% ú 1,763 496.00 22.0% 

Silver/Gold Ratio 89.39 86.60 q -2.79 -3.2% 85.51 3.88 4.3% 

Oil/Gold Ratio 32.24 31.79 q -0.45 -1.4% 23.01 9.24 28.6% 

FTSE 100/Gold Ratio 3.34 3.32 q -0.02 -0.7% 3.82 -0.49 -14.6% 
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Commodity 19-Aug-24 23-Aug-24 r Week-on-Week 

      À % Change 

Gold $2,503.92 $2,512.07 p 0.3% 

Silver $29.48 $29.82 p 1.1% 

Platinum $953.50 $963.06 p 1.0% 

Palladium $931.86 $962.68 q 3.2% 

Oil $77.66 $79.02 p 1.7% 

Nat Gas $2.24 $2.02 p -10.5% 

Commodity 19-Aug-24 23-Aug-24 r Week-on-Week 

      À % Change 

Cocoa  $6,372.00 $6,280.00 q -1.5% 

Sugar $18.02 $18.39 p 2.0% 

Cotton $67.98 $71.29 p 4.6% 

Soya beans $956.25 $952.00 q -0.4% 

Corn $378.00 $367.75 q -2.8% 

Wheat $528.25 $502.25 q -5.2% 


