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Gold 

Gold prices flat against Sterling but a new record high is hit against the US Dollar as the Federal Reserve cuts rates 

Silver 

Silver prices inch higher as prices battle with a technical resistance. Markets volatile on recession fears, rate cuts 

Platinum 

Platinum buck the trend by closing the week lower following last weekôs strong gains 

Black line going up = Gold able to buy more 

silver  

 

Black line going down = Gold able to buy less 

Silver 

 

Gold Line going up = Gold able to buy more 

Platinum 

 

Gold line going down = Gold able to buy less 

Platinum 
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Guidance 

Current ratio = 85.52 

The bars show how many sessions the Gold/

Silver ratio has spent in each of the ranges over 

the past 550 session  

We can see that most of the time the Gold Sil-

ver ratio trades in a range of 61 to 90 ounces 

of Silver for each ounce of Gold  

The market can reach valuations in which Gold 

is worth 100+ ounces of Silver but as the graph 

shows, the ratio does not stay at these valua-

tions for long  

A ratio of 100+ ounces of Silver for 1 Gold 

ounce is a good time to swap Gold for Silver 

Gold Pair 16-Sep-24 20-Sep-24 r Week-on-Week Week-on-Week Year-on-Year 

      À r % Change 20-Sep-23 r % Change 

GBP/Gold Ã1,953 Ã1,968 p 15.05 0.8% Ã1,563 389.79 20.0% 

USD/Gold $2,583 $2,622 p 39.38 1.5% $1,930 652.90 25.3% 

EUR/Gold ú 2,319 ú 2,349 p 30.28 1.3% ú 1,810 508.78 21.9% 

Silver/Gold Ratio 91.10 85.52 q -5.57 -6.5% 84.51 6.59 7.2% 

Oil/Gold Ratio 35.50 35.20 q -0.30 -0.9% 20.63 14.87 41.9% 

FTSE 100/Gold Ratio 3.21 3.14 q -0.07 -2.1% 4.01 -0.80 -25.0% 
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Commodity 16-Sep-24 20-Sep-24 r Week-on-Week 

      À % Change 

Gold $2,582.58 $2,621.96 p 1.5% 

Silver $30.76 $31.11 p 1.1% 

Platinum $980.67 $975.10 q -0.6% 

Palladium $1,076.58 $1,067.84 q -0.8% 

Oil $72.75 $74.49 q 2.3% 

Nat Gas $2.37 $2.43 p 2.5% 

Commodity 16-Sep-24 20-Sep-24 r Week-on-Week 

      À % Change 

Cocoa  $5,396.00 $5,268.00 q -2.4% 

Sugar $19.18 $22.66 p 15.4% 

Cotton $71.75 $72.21 p 0.6% 

Soya beans $1,004.50 $1,012.00 p 0.7% 

Corn $410.75 $401.75 q -2.2% 

Wheat $578.50 $568.50 q -1.8% 


