
Market Overview                             Monday 21st October ð Friday 25th October  

 

 

 

tǳōƭƛǎƘŜŘ ōȅ ǘƘŜ !ǳǊƻƴǳƳ ¢ǊŀŘƛƴƎ 5Ŝǎƪ                                                                                                                          !ǳǊƻƴǳƳΦŎƻΦǳƪ   μ   ǎǳǇǇƻǊǘϪŀǳǊƻƴǳƳΦŎƻΦǳƪ μ лулл фтр млмн   

č 

Č 

č 

Gold 

Gold prices continue to push higher in an established uptrend. Gold could post its best year since 1979 in 2024 

Silver 

Silver prices close the week unchanged as prices consolidate, further upside likely in the coming week 

Platinum 

Platinum rises but close off the weekôs highs. Palladium prices surge as US calls for restrictions on Russian Palladium imports 

Black line going up = Gold able to buy more 

silver  

 

Black line going down = Gold able to buy less 

Silver 

 

Gold Line going up = Gold able to buy more 

Platinum 

 

Gold line going down = Gold able to buy less 

Platinum 

Guidance 
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Current ratio = 81.53 

The bars show how many sessions the Gold/

Silver ratio has spent in each of the ranges over 

the past 550 session  

We can see that most of the time the Gold Sil-

ver ratio trades in a range of 61 to 90 ounces 

of Silver for each ounce of Gold  

The market can reach valuations in which Gold 

is worth 100+ ounces of Silver but as the graph 

shows, the ratio does not stay at these valua-

tions for long  

A ratio of 100+ ounces of Silver for 1 Gold 

ounce is a good time to swap Gold for Silver 

Gold Pair 21-Sep-24 25-Oct-24 r Week-on-Week Week-on-Week Year-on-Year 

      À r % Change 25-Oct-23 r % Change 

GBP/Gold Ã2,094 Ã2,119 p 25.56 1.2% Ã1,634 459.93 22.0% 

USD/Gold $2,720 $2,748 p 28.05 1.0% $1,980 740.03 27.2% 

EUR/Gold ú 2,514 ú 2,545 p 31.04 1.2% ú 1,873 640.65 25.5% 

Silver/Gold Ratio 80.56 81.53 p 0.98 1.2% 86.48 -5.93 -7.4% 

Oil/Gold Ratio 36.61 36.13 q -0.48 -1.3% 21.96 14.64 40.0% 

FTSE 100/Gold Ratio 3.06 3.00 q -0.06 -1.9% 3.75 -0.69 -22.5% 
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Commodity 21-Oct-24 25-Oct-24 r Week-on-Week 

      À % Change 

Gold $2,719.65 $2,747.69 p 1.0% 

Silver $33.76 $33.70 q -0.2% 

Platinum $1,003.27 $1,022.78 p 1.9% 

Palladium $1,051.11 $1,193.34 p 11.9% 

Oil $74.29 $76.05 p 2.3% 

Nat Gas $2.31 $2.56 p 9.7% 

Commodity 21-Oct-24 25-Oct-24 r Week-on-Week 

      À % Change 

Cocoa  $5,602.00 $5,232.00 q -7.1% 

Sugar $21.83 $22.14 p 1.4% 

Cotton $72.20 $70.66 q -2.2% 

Soya beans $981.00 $987.75 p 0.7% 

Corn $409.50 $415.25 p 1.4% 

Wheat $572.25 $569.00 q -0.6% 


